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A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


No. 1,621. 
M GUIZOT. 
THE announcement of the death of M. Guizot will take the 
minds of many back to the cold February evenings in 1848, 
when London, long used to political calm, was convulsed by 
a new excitement, when we heard cried in rapid succession, 
“ Resignation of Guizot,” “ Flight of Louis Philippe,” ‘‘ Pro- 
“ clamation of the Republic,” and when the present chapter 
of European politics began. M. Guizot lived to see many 
events and many changes, but none which restored him to 


pre-eminence, or which made him once more a European |} 


personage. His name was never cried in the London streets 
again. M. Guizot was in most respects exactly the opposite of 
the common English notion of a Frenchman. There floats 
in this country an idea that a Frenchman is a light, 
changeable, sceptical being, who is fond of amusement, 
who is taken with childish shows, who always wants some 
new thing, who is incapable of fixed belief on any subject, and 
on religion especially. But Guizot was, on the contrary, a 
man of fixed and intense belief in religion, who was wholly 
devoted to serious study, who probably cared as little for the 
frivolous side of life as any human being who ever lived, who 
was stiff in manner and sedate in politics toa fault. A 
Puritan born in France by mistake is the description which 
will most nearly describe him to an ordinary Englishman, for 
he had all the solidity, the solemnity, and the energy of 
Puritanism, as well as some of its shortcomings. And it is 
very natural that such should be his character, for he came of 
a Huguenot family, who really were French Puritans. The 
French national character is much more various than it is 
supposed to be according to common English ideas, and the 
serious stern variety which M. Guizot represents is one of the | 
most remarkable. 
Indeed, in the special peculiarity which coloured his 
political life, he was a most characteristic Frenchman. He 
represented their excessive propensity to political fear. As we 
all know, a principal obstacle to good Government in France 
is a deficiency in political courage. At the present moment 
a very considerable part of the nation are inclined to return 
to the Empire—not that they are attached to the Empire, 
not that they do not see its defects, not that they are not | 
ashamed of its end, but because they are so impressed by the 
difficulties of making any other strong Government that their 
heart fails them. They want something which will save 
them from the Commune, and they are disposed to run 
back to what saved them from the Commune before 
without any sufficient inquiry whether a better safe- 
guard cannot be found, or whether this one will be | 
effectual. The excess of their apprehension obscures their | 
eves and distorts their judgment. Guizot nad no partiality for | 
the Empire or for anything like the Empire, but nevertheless | 


his whole political life rested on a similar feeling and aimed || 


at a similar end. 
excess; his father perished in the first revolution. He was 
born in 1787, and consequently began his intellectual life 
about 1800, just when the reaction against the revolution was 
the strongest, when its evil was most exaggerated, and when 
its good was most depreciated. A strong, serious, unoriginal 
mind—and such was M. Guizot’s—which receives such pene- 
trating impressions early in life generally holds them on, in one 
shape or another, till the end, and so in this case. Guizot was 
devoted through life to what he called the ‘ Conservative” 
policy; he was always endeavouring to avert revolution ; 
he was incessantly in dread of tumult: he saw attack 
and commotion everywhere. But he had no notion what was 
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the real counterforce in France to the revolutionary force. 
We now know from experience that that force, though it calls 
itself the force of numbers, can be controlled by appealing to 
numbers; that the peasant proprietors, who are the majority 
in France, hate nothing so much and fear nothing so much ; 
that they think revolution may take from them their property, 
their speck of land, their “all ;” and, therefore, they will 
resist revolution at any time and on any pretence, and will 
support any power which they think can prevail against it. 
But Guizot did not perceive this great force. Hus great recipe 
for preventing revolution was not by extending the suffrage, 
Iie did not see that the masses in France 
having proper' y of their own were only too likely to be timid about 
property. His scheme was to resist revolution by keeping the 
suffrage so high that it included only a few in the towns, 
that it scarcely included any of the masses in the country. 
He proposed to found the throne of constitutional liberty 
on a select bourgecisie—few in number, moderate in disposi- 
tion, easily conciliated by their interests. The revolution of 
1848 might have been evaded if he had been willing a little 
to extend the suffrage, but he would not extend it. The 
proposals then made for so doing seem now trivial and un- 
important, but Guizot sincerely believed that they would ruin 
the country; sooner than grant them he incurred a revolution. 
He was so perturbed by the excessive dread of revolution that 
he could not see what was the true power with which to 
oppose it, that he threw away a mighty power, that he relied 
solely on a weak one, that he caused the calamity he was 
always fearing. 

It is this great misfortune which will always colour any re- 
trospect of M. Guizot’s career and render it a melancholy one. 
In many minor ways he accomplished much good. As a 
minister of public instruction he did much—much, perhaps, 
which no other man at that time could have done—for educa- 
tion in France. When ambassador in England he did much 
to prevent a war which was then imminent, and which M. 
Thiers would have hurried on ; through his whole career, by 
a lofty scrupulosity, he did much to raise the low level of 
morality in French public life. As an orator he had great 
triumphs at the tribune, though his eloquence is too little 
business-like and too academical for our English taste. But 
notwithstanding these triumphs and these services, his political 
career must ever be held to be a complete failure, for he failed in 
the work of his life—in the aim he had specially chosen as bis 
own. His mission—he would have accepted the word—was to 
avert revolution, and he caused revolution. Nor is the 
failure one which was slight in its effects or which history can 
forget. On the contrary, every page of present French poli- 
tics bears witness to its import: nce. No French Republic and 
no French Monarchy can now have nearly as much strength 
or nearly as much chance of living as the Monarchy of July 
had, which Guizot destroyed. 


Of his literary productions this is not the place to speak. 
Nothing can be more unlike ordinary Parisian literature 
than they are. That literature generally reminds its readers 
of the old saying, “That the French would be the best 
“ cooks in Europe if they had got any butcher’s meat.’’ Of 
French cookery nothing can be more libellous; but of much 
French literature it would be quite true to say that the writers 
would be the first in Europe if they only knew anything 
about their subject. The power of expression has been cul- 
tivated to an extreme perfection, but unfortunately the writers 
have neglected the further task of finding anything true and 
important to say. But M. Guizot’s works are the reverse of 
all this. A work of more solid erudition than the “ History 
“ of French Civilisation” was never written by a German pro- 
fessor, and few Germans have ever written anything so accu- 
rately matured, and so perfectly mastered. In this respect he 
contrasts admirably with his great rival. There used to be a 
story—a just story in the main we believe—of a critic who 
betted that he would find five errors in any five pages of Thiers’ 
great history of the Revolution. Even his warmest admirers 
indeed have never contended that M. Thiers had a scrupulous 
love of truth, was a careful collector of evidence, or a fine 
judge of it when collected. But M. Guizot was all three. 
The labour expended on his books must have been very great, 
and much more than it would be now, for he has himself 
helped his successors certainly to arrive at his own conclu- 
sions with greater ease, and perhaps also to arrive at improved 
conclusions. 

From our peculiar view, as an economical statesman, M, 
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Guizot has, we are sorry to say, no title to respect. He and 
his fellow ministers under Louis Philippe left it to the 
Empire to improve the material condition of the French 
people. He did little to promote railways, and he 
objected to the English treaty of 1860 because it was an 
approach to Free-trade, because it would enable “ the English 
“manufacturers, after an Engiish commercial crisis, to 
“ export their goods to France and to swamp the French 
“ manufacturers.” The real principles of Free-trade had | 
never penetrated into his mind, any more than into the minds | 
of Louis Philippe’s other ministers, amd partly on that | 
account France now looks back to the time of the Empire | 
as to the “ golden age”’ of wealth and industry, and not to | 
the time of the free Monarchy. 
We are sorry to have to write so much of blame of one | 
whose character all Europe respected, and some of whose | 
virtues were so valuable to France. But it is one perhaps | 
painful consequence of prolonged old age that a man’s charac- 
ter at death is estimated with perfect partiality. Those who | 
most hated him and those who most loved him are mostly | 
passed away or superseded in the scene of affairs. And if, as | 
in M. Gu‘zot’s case, the good which he did was mostly one of | 
temporary moral impression, and the evil which he caused | 
one of lasting political result, there will be always more blame 
than praise to say. The impalpable virtues can hardly be | 
described and are mostly forgotten, but the indelible conse- | 
quences of the political errors are fixed on the face of the | 
world ; they cannot be overlooked, and they must be spoken of. | 





THE RECENT RISE IN FOREIGN SECURITIES AND 
THE NEW TURKISH LOAN. 

One of the conspicuous financial features of last year was a 
long continued and heavy fall in some descriptions of foreign 
securities. The loans of certain South American Republics 
which had recently been introduced “ collapsed” one after the 
other ; Spanish securities were depreciated first by the outbreak 
of the Civil war, and afterwards by the actual non-payment of | 
the coupons ; Turkish, Egyptian, and Peruvian securities were 
all simultaneously discredited, as they bad all been affected in 
different degrees by the vices which caused the collapse in the | 
other cases. But this year, at first sight, the advance in some 
of these very securities appears to be as conspicuous and remark- 
able as the fall of last year. Turkish and Egyptian stocks espe- | 
cially have risen about 15 to 20 per cent. from the lowest point 
touched during the depression of last year and the spring of | 
tke present year; and this week a new issue of Turkish 5 per | 
Cents. has been Jaunched vpon the market with prospects 
entirely different from those of the loan of last year, which 
proved so disastrous a failure. The questions way be asked, | 
therefore, What is the cause of the change between last year | 
and the present? Was the discredit of last year unfounded, | 
or is an undue credit now being given? The true answers to | 
these questions cannot but throw some light on the nature | 
of the dealings in this “speculative” foreign market, and on | 

the real prospects of the securities which are now the object | 

of a speculative mania. 

The jirst point to be noticed, we think, is the limitation of | 
the range of improvement. People are now occupied with a 
great rise; but on examination it is found that the rise is not 
nearly so general as the fall. The first two classes of secu- 
rities which we have referred to are still hopelessly under 
water. Honduras, San Domingo, Paraguay, Costa Rica, and 
Bolivian loans are all quoted at the merely nominal 
prices of the securities of defaulting countries, with the 
exception of Bolivia, which happens to have kept in 
hard an unusually large share of the money borrowed, 
and is thus able for the present to pay interest, while esa 
pressing its willingness to continue doing so at all hazards + 
out of its proper resources, although it has derived no 
benefit from the loan. With this exception, the non- 
payment of the interest, which was only anticipated for | 
the most part a year ago, has actually happened in the 
above cases, and there is little sign of any of the States 
soon appearing in the market again. As regards Spain, the 
default in paying the interest has continued, and the political 
state of the country is worse than ever. It is only in 
the remaining securities we have named — Turkish, 
Egyptian, and Peruvian—that the great revival of 
the present year takes place. This state of the facts, 
we think, helps of itself to show that the discredit of 
last year was for the most part not unfounded. The vices 
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is year was aggravated by general causes of great in- 
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in the worst cases, andthe more favourable conditions of the justice of last year’s discredit. Last year was one of trial, and 
}money market do them no good. In the instances where the fact that certain securities were “shaken” greatly, is 
| there is recovery the rise is, no doubt, of a remarkable kind, itself enough to prove that there was something amiss with 

which it is at first sight difficuit to explain cn the hypothesis _ them, and their good fortune in escaping absolute collapse may 
that the discredit ia those instances was in any way justified; but | only have been good fortune and nothing more. 
a sufficient number of cases remains to prove that there was; In these three ways, then, a recovery in certain classes of 
real and great danger attending this class of securities, and it | foreign securities is by no means inconsistent with a real and 
is quite intelligible that even the securities which have re- | sufficient cause having existed for the discredit of last year. 
covered this year so rapidly should have suffered “sympa- | A good many of the discredited securities have.in fact not re- 
“thetically ”’ last year. 





, covered and are not likely ever to recover, and the improvement 
The second point to be noticed is the fact that, to some ex- | !1 other cases is partly due to the partial stoppage of the causes 
tent, there has been a real change in the position of a few of | which produced the discredit. The question remains, besides, 
the securities threatened last year. The disease from which whether the whole extent of the present advance is justified, 
they were suffering has been partially checked. The Syndi- and whether some of the evils which threatened such great 
cates, whose difficulties at one time constituted a danger, were | @!sasters @ year ago are not again raising their head. 
broken up, and although they have commenced again, the As regards this last point, we think it is only too clear that 
evil has not yet reached its former height; the system | UF former warnings to investors against certain kinds of 
of borrowing afresh to pay interest on old loans was also foreign securities have lost none of their weight. The actual 
compulsorily stopped, and a desperate attempt was made disasters of the past twelvemonth should be remembered as 
to find resources elswhere; in the case of Egypt, some | * great lesson that countries of unstable political con- 
additional real information was vouchsafed respecting its dition, and which are constantly coming as borrowers, or 
finances, and Turkey has likewise done something in the same which may have both defects, are unsafe to be lent to, and 
direction. These are all changes for the better, although that the announcement of the intended use of oe 
they may not really come to much. The position} ™°Mey 10 public works ought not to improve the credit | 
of these countries, if they had any resources to fall of such countries in the least. It is true that some of the 
back upon at all, necessarily stands better after a year | ¥0rst offenders have managed, by hook or by crook, to escape 
of enforced abstinence from borrowing than it could do while | the catastrophe wh:ch threatened to involve all in common ruin, 
the old process was going on unchecked. We should but that unseaworthy vessels escape shipwreck for a time 
have doubted beforehand whether they could have carried | is, Of course, no reason why such vessels should ever be 
on at ail when the new loans were stopped, and last year at trusted. As regards the slight real improvement again which 
one time the position was no doubt very critical, but as they | 8°e™ms to have occurred, and of which a great deal has been 
have shown real resources of some kind, and have thus been | ™4de, the remark is still an obvious one that the most substan- 
enabled to keep in credit and renew their old engagements, the tial causes of danger are yet unchanged. The Egyptian Govern- 
fact of their having survived a year without adding appreciably, ment has furnished evidence of the amount of its resources ; the 
so far as appears, to their indebtedness, is a little to their credit. Turkish Government has put itself in tutelage to the Imperial 
But the fact that a malignant disease has been partially kept Ottoman Bank, so as to prevent the extravagance of the de- 
in check, aad that the patient improves in consequence, does | F2ttments ; eee has been enforced on both for a time by 
| not show that the warnings respecting it were unfounded, or strict ae = ~ incessant pew borrowing of former 
| that the fear it would prove fatal was unreasonable. periods = = — — ee all a rw 
e : : : ; provements do not change the essential character of the 
A tire pik to be nellent be, tent Oe GR ot) Governments concerned, They are both the Governments 
Sein: wiiials clad eek te Gateilen teh. ete. ah of oriental despots, liable to the caprice and extravagance 


all. tainted, bat more or lees affected all securities, The | Whoever happens to be despot for the time being. Appear- 
: ances at present are that the disasters of last year have taught 


them a lesson, but it is impossible to know as yet how long 
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general circumstances of the Money Market were especially 
unfavourable to the prices of securities. The year was one of ; 
chronic stringency and high rates, the result of the with- the improvements forced on them will be kept up—whether 


| drawals of bullion for Germany upon inflated trade and high the old and mischievous extravagance, with its accompaniment 


“margins” on the loans they had obtained. Upon securi- 
| 
| 


prices, which alone would have sufficed to make money in of incessant borrowing, will not return. It is a speculation, 
, - 


demand. Securities were consequently sold all through the * - case of Turkey ab least, whether 6 partial eee 
year to provide for engagements which could not otherwise oe can be avoided withia the next few yeers, even if the Dulten 
met, and the resulting fall was increased by the difficulties should adhere to bis present good resolutions ; but it is besides 
ceill nemeliaeaiiom, ait semaines widilin te: Retin om: Make? still more serious speculation whether the resolutions them- 

PP P PoP selves will be adhered to. The securities of such Governments 
ties largely held by speculators, such as those of Turkey are not for quiet investors to meddle with. The catastrophe 
and Egypt, the effect would have been very serious, even if which hung over them « few years sgo has been long 


the other special evils affecting them had not been brought to deferred, and spculstors may or may not have reason 
for running the risk of its being averted altogether 


by means of the promised improvement in the nature of the 
Governments; but it remains as true now as it was last 
year that a catastropbe is inevitable, if there should be no 
such improvement. The discredit of last year was, in this way, | 
not only fuily justified, but it may be revived at any moment 
by a very slight accident. That the case will be altered when | 
Turkey and Egypt have maintained their financial reforms for 
several years—Egypt, at least, havirg suflicient resources, if 
properly used, to avert all risk of deficit—we are quite willing 
to admit, but what we wish to insist on is that the possibility 
of such an improvement is not one for investors, but it is for 
speculators only, to consider. 





a climax by the Spanish default and the issue of abortive 
‘| loans for large amounts, which showed the vice of borrowing 
| new money to pay old interest to be flourishing in full vigour. 
| 
| 
| 


Accordingly, the speculative securities which have survived 
last year’s crisis now benefit by the removal of the general 
causes of distrust which were then so prejudicial. Money 
being rendered abundant by the low prices of commodities 
and the slackness cf trade, and by the cessation of much mis- 
llaneous financing, the realisations of last year are succeeded 
this year by purchases for temporary and permanent holding, 
and speculators whose margins were last year disappearing, or 
threatening to disappear from month to month, are now en- 
couraged to resume operations, and see their margin steadily 
increased by the very transactions they are encouraged to eG 
enter into. A large part of this year’s rise, therefore, in THE REVOLT IN NEW ORLEANS. 
certain more speculative securities, implies no real change of | Tire white people of the Southern States have seemingly been 
| credit, but is only the result of the ordinary multiplying power | carried beyond the limits of reason and prudence at New 
| of good or bad influences which belongs to the mechanism of the | Orleans, and have receded barely in time—if, indeed, in 
Stock Exchange. That the improvement is aiso nursed by | time—to escape the consequences of their unwisdom. They 
combination and other arts so as to create a fictitious credit, | have indulged lately in a series of wanton and reckless attacks 
is @ necessary accompaniment of the situation. Hence it | upon the negroes which appeared likely in some quarters to 
|| happens that the change from the depression of last year and expand into a general war of races, and their conduct has 








| early spring to the buoyancy of the present moment, in the , been so threatening in Tennessee and Louisiana as not only to 


cases where collapse bas not proved to ve definite, may be | draw from General Grant Federal intervention, but to 
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extort from Mr Jefferson Davis a severe condemnation of the 
outrages upon the black population. The execution by 




















“Lynch law” of a number of unfortunate negroes 
who were dragged out of the jail at Trenter, in 
Tennessee, was followed by a similar act of cruel 

















violence at Conshalta, in Louisiana, where, however, the 
victims were white men, holders of office under the 
“ carpet-bag ” Government of the State. This last crime would 
probably have brought the Federal Executive to interfere with 
a military force; and, indeed, Mr Kellogg, the Governor, 
had solicited this interference. But before President Grant 
could make up his mind to take any determined action upon 
the demand of Mr Kellogg, a more important crisis had arisen 
in the City of New Orleans. The outrage at Conshalta had 
been attributed in Governor Kellogg’s proclamation to a 
“ White League,” which has lately denounced the State 
Government in very strong language. Whether excited by 
the prociamation, by a new electoral law that would have 
nullified their chances of regaining power, or by some other 
| provocation at present unknown, the members of the “ White 
| League” met in New Orleans on Monday last, and set a revo- 
| lution going with the utmost facility and rapidity. 
| Io Louisiana, orinsome of theneighbouring Sates, two Legisla- 
tures have disputed the right to represent the people. One was 
,elected in 1872 by the Democrats, with Mr McEnery as 
|governor; another by the “black Republicans,” with Mr 
| K-llogg as the chief executive officer. Mr Kellogg, obtaining 
a judicial decision in his favour from a Federal Government Court, 
proceeded to turn out Mr McEnery and his followers, and on 
| their resisting, called in the aid of the Federal authority. 
The Constitution provides that such aid shall be given when 
sought for by the lawful governor and legislature of the Srate, 
and General Grant recognising Kellogg as the legal chief of 
the State Executive, answered the demand by sending the 
Federal soldiery to coerce the McEnuery party. Accordingly Mr 
Kellogg has held power by the good will of General Grant, and 
his power has been used, as in most of the States in which 
the “ carpet-baggers”’ reigned. But the Southerners are not 
the most patient of mortals. The meeting of the white league 
on Monday demanded Mr Kellogg’s “abdication ;” the 
McEnery Government was placed in power once more, and 
the city fell into the hands of the insurgents without much 
resistance on the part of the negroes or the Republican 
whites. Mr Kellogg had, however, once more called on 
General Grant for help, and the President could not easily 
refuse. But it was discovered that the War Department could 
promise very little effective assistance, so that General Grant’s 
proclamation calling upox the rioters to yield within five days 
was in danger of becoming ridiculous for want of being sup- 
ported by any sufficient force. The “Citizen’s Government ” 
that was set up at New Orleans has some 10,000 armed men 
at its command, and the arsenal of the city is in its hands. 
| The Federal Government could with difficulty send 2,500 men 
| into Louisiana by the beginning of next week. In these cir- 
cumstances the Government at Washington probably took the 
| most prudent course, though certainly in many respects an 
| objectionable one, in opening negotiations with Mr McEnery. 
The restoration of Mr Kellogg to power was made imperative, 
| but an amnesty was “guaranteed” by General Emory, the 
| oflicer in command of the Federal forces in the State, on con- 
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dition that no opposition should be made to the restorat:on, 
and that the arsenal and arms should be surrendered into the 
keeping of the Federal authority. Mr McEnery consented to 
these terms, protested that his party had had no intention of 
forcibly resisting the Federal powers. The revolt may be 







Louisiana very nearly as it found them. 

The history of the affair has, however, shown the weakness 
and timidity of the Federal Executive in a very striking way, 
and it will probably do mischief by encouraging the South- 
erners to further acts of audacity. I: is not easy to see what 
was the purpose of the White League of Louisiana in attempt- 
ing a revolution which, according: to Mr McEnery, they were 
not prepared to sustain by force against the power of the 
Federal Government. It may be that it is thought the 
negroes and carpet-baggevs will be friglitened into surrender- 
ing their hold upon the very few State governments in which 
they still are dominant, and this insurrection, like the 
lynchings and assassinations, is part possibly of a settled 
policy. But if this be so the whites are exhibiting extreme 
folly. They were gaining ground as a political class by their 
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| presumed, therefore, to be at an end, and to leave politics in | 
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success in ridding themselves of “‘carpet-bag ” governments and 
in regulating the vagaries of the negro voters in almost all the 
States of the South, and their triumph in all of them, even in 
Louisiana itself, in spite of al! Mr K-llogg’s ingenuity, could 
not be long deferred. The North was not likely to remain 
long in sympathy with the black race when the political 
privileges that had been conceded to the negro voters were 
found to be so shamefully and disastrously abused. Not that 
we believed the principle of negro suffrage would ever have 
been directly assailed; it would have been easier, and withal 
more consistent with American precedents, to redress the 
unequal political balance by removing whatever disabilities at 
present exist to disqualify any of the Southern whites from 
taking the political leadership in their Native States again. 
But the violence in which the Southerners have lately 
indulged, the murders by wholesale of not only negroes, but 
of white men suspected of being friendly to the negroes, and | 
worst of all the insurrection of New Orleans, which in spite | 
of Mr McEnery’s protestations of loyalty will be generally | 
regarded as an outrage upon the Constitution—al) those | 
things tend to revive in the North the jealousy of the South | 
that existed before the war and became deeply rooted in the 
Northern character during the struggle against the secession. 
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THE UNIVERSITIES’ CONJOINT SCHOOLS 
EXAMINATION BOARD. 

Tue Universities of Oxford and Cambridge have recently 
begun a great work, in which we believe they have been | 
already, or are to be immediately, joined by the University of 
London. That work, however, tas been very much mis- 
understood by some persons of considerable authority in 
educational matters, while on the other hand one great blot | 
on the scheme has been noticed, we think, only by a single | 
contemporary. Our readers may perhaps recollect that when 
Mr Forster introduced his Endowed Schools Bill, he appended | 
to it a measure, afterwards withdrawn, for creating a Council | 
of Inspection for the secondary schools of the country, whose 
members were to be nominated partly by the Universities, | 
partly by the Government. The country was not then ripe) 
for such a measure, but undoubtedly it pointed to a very great | 
national need. 

We have inspectional machinery already for keeping the 
primary schools of the couutry up to the mark fixed by the! 
Legislature. But we have no adequate machinery at all for | 
testing the quality of the teaching of our secondary schools, 
nor is there any subject on which middle-class parents are 
more profoundly ignorant. Doubtless the few University 
examinations accessible to schoolboys—the matriculation 
examinations of the University of London and the local 
examinations of Oxford and Cambridge—do afford school- 
masters certain opportunities for showing whether some of 
their boys are clever or dull, well or ill-taught. But they 
apply no test at all to the schools as schools. In one school | 
very well taught, there may be no boys ambitious enough to 
enter themselves for these examinations, while in another | 
sclool much less thoroughly taught, there may be several , 
who have the ambition and the ability to qualify tbem- | 
selves for them. Nor even if a number of candidates in pro- 
portion to the numbers of each school could be secured 
for such examinations—which, of course, is impossible—_| 
| would the end be half attained. In one school’! 

there might be a great number of successes due to the care’ 
_ with which the most promising pupils were coached, while all 
| the less promising pupils were treated with comparative neglect ; | 
while in another schoo!, with a much smaller relative number vf 
successes, far more diligence and conscientiousness might b> yy 
displayed in the education of the boys of average ability and small |; 
attainments. Clearly, what the middle class need in England is | 
'some adequate means cf gauging the general discipline and 
training of middle class schools;—they want a classification of 
the schools themselves, not of select pupils sent up from them. 
Nor can we agree with Dr Farrar, the head master of Marl- 
| borough, that there is the least possible tendency, in the offer 
University Conjoint Board to supply this deficiency, 
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| made by the 
| to fetter the freedom of head masters, and engraft a fatal uni- 
|formity in the methods of the inspected schools, The; 
_ Universities expressly state their wish to fall in with the views 
| of the different head masters, and to adap‘ their inspection to 
| the aims of the individual schools. They do not lay down 
what subjects shall be taught, and the manner in which they 
shall be taught. They propose, on the contrary, to accept on 
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this point the views of the masters themselves, and only to ; to a given standard, it is just as necessary that such an 


test for them the success they have achieved in carrying those 
views out. 


If one school makes much of the study of English | 


and literature, while another devotes itself chiefly to classics and | 


philology, the examiners will not interfere with the line taken, 
but only endeavour to gauge the success obtained in pursuing 
that line. This being the avowed wish and intention of the 
Universities, it seems to us preposterous to say that the 
tendency of the proposals made, so far at least as they apply 
to the inspection of the schools themselves, is to enforce a rigid 
uniformity. Dr Farrar writes as if he were chafed by 
the proposal to apply any external test to the methods of teach- 


entered the Universities and the world. But this test is far 
too vague and far too slow in its operation for ordinary 
parents, and nothing can be less adapted to gauge the 
faults or deficiencies (if any) of a school, than the reports 
of its own masters and directors, Of course they are partly 
blind to their own faults, or they would not commit those 
faults. Of course they will not often detect the omissions 
which have resulted from the bias of their own prepossessions 
and tastes. Even if they did, they would hardly be the per- 
sons to give the best practical hints for supplying their omis- 
sions. If you want to ksow how your work looks as a whole, 
you must bring it before a fresh mind, not one modelled like 
yourown. Uniformity of aim and uniformity of method would 
be a great evil, but it would hardly be greater than the 
arbitrariness which is not liable to be tried by any one 
| standard. Besides, Dr Farrar must remember that for the 
public at large it is not so much a question of the finer 
nuances of particular schools, as a question whether at a great 
number of schools there is any really good teaching at all. 
Marlborough is known to all the world. Something even 


SS 


|| is known of what it attempts to teach, and how far 


it succeeds. But a system of inspection is wanted for 
: little known and quite unknown schools, for schools as to 
which there is nothing but a vague local opinion, founded 
on the most untrustworthy grounds, to go by. If the great 
public schools choose to rely on their reputation they may 
well afford to do so, But for any one such there are hundreds 
of schools without a reputation, and which need just as much 
appraising, if they are to be of any use to conscientious 
parents, as do medical men or bars of silver and gold. Just 
| as it would be useless for a jeweller to test his own silver and 
gold, so it is useless to the public for an unknown school- 
master to appraise his own school. Nobody knows by what 
standard he is trying it, or whether that standard is one in 
which any one else is likely to concur. To our minds, nothing 
can be more mistaken than Dr Farrar’s fear lest the proposed 
_ system of inspecting schoolsshould result in a toogreat uniformity. 
| Why, he might almost as well raise an alarm lest our litera- 
ture and newspapers should be marked by a barren uniformity. 
At present the standard of education in our ordinary schools 
is at the mercy of pure caprice. Parents know nothing about 
the value of the education given in ninety-nine schools out of 
a hundred, and nothing could be more useful to them than 
the conscientious judgment of competent men chosen by the 
Universities on purpose for the task. 





But then, if this is to be of real use, the inspectién must be 
really open to all secondary schools, private as well as public, 
poor as well as rich. The private-enterprise schools are 
already quite sufficiently weighted in the race, by the great 
preference which a large part of the public, particularly the 
wealthy public, feel for public schools. If to this disadvan- 





|| tage is to be added a new disadvantage—that a very valuable 


| distinction is to be placed within the reach of the public 
schools which is beyond their reach—the result will be to 
increase an already unfortunate inequality. But as far as we 


| 
| } 
can see this is the blot on the new scheme of the Conjoint 


Board. The terms on which they propose to inspect schools 


|| are so high that it will be impossible for any but such schools 


.) to the poorer schools alone. 
| suffer from it. 


| to accept them, and thus the rich schools will steal a new 
| march on their already humiliated rivals. Nor will the loss be 
It is the public who will really 
They will learn no more of the schools of 


i the calibre of which they know nothing and want to know 


|; much. They will learn more of the calibre of the schools of 
_ which they already know a good deal, and do not perhaps care 
to know much more, Clearly, if inspection is absolutely neces- 


l sary, as it is, to test the elementary schools and keep them up 


ing pursued by an able headmaster, unless it be, of course, the | to their special training. 


test of how his pupils succeed in the long run, after they have | 


















Total Receipts at the Gulf Ports) 1,924,000) 1,930,060'1,463,000 2,1 33,000|1,717,000) 1,186,000 
| 


inspection should be bond fide placed within reach of the 
secondary schools, so that parents might be warranted in 
inferring that the managers of any school which did not get 
inspected, had no confidence in their own methods. The 
scheme of the Conjoint Board weuld be excellent if it were 
generally available. Either by the use of now wasted endow- 
ments, or by some other means, it must be rendered generally 
available, if it is to be of any real use. 

It will be seen that we have left out of view the proposal 
of the Universities to confer “leaving ” certificates on boys of 
18, after an examination suited to their age and adapted 
That appears to us to be the 
least important part of the new scheme, though it is the 
only one to which, as yet, much attention has been called. 
No doubt this examination may be useful if it does not too 
much interfere with the methods ot the schools, and if 
success in it is accepted by the Universities in lieu of the 
“‘responsions,” or “ little go.” But to a great extent the 
use of such an examination has been anticipated by the 
matriculation examination of the University of London, and by 
the local examinations of Oxford and Cambridge ; and clearly | 
it will not insure the main purpose on which we have insisted, | 
of informing the public which schools are good and which | 
are inferior places of education. We need a gauge for the | 
schools themselves, much more than for specimen boys and 
girls coming out of them. If the Universities succeed in | 
offering, on reasonable terms, to all secondary schools a | 
trustworthy certificate as to their rank or plans of teaching, | 
they will perform an inestimable service to the country. If 
they do less than this, they will not succeed in the task which 
they have had the courage and earnestness to attempt. 






| | 
THE UNITED STATES COTTON CROP OF 1873-74. | 
Tue following is Messrs Neill Brothers and Co.’s annual | 
statement of the cotton crop of the United States for 1873-74, | 
compared with previous years :— 








RECEIPTS. 1873-74.| 1872-73.) 1871-72. 1870-71.) 1869-70.) 1868-69. 
- aa aon ee asetreawisenm nouncomninensh iain tniaiitemeaialiants 
TRO GURRTIRD  cccececccncseseveseusons '1,222,000/1,240 000! 953,000 1,446,000|1,142,000! 794,000 
MODELS .cccce. cocecscscnvcccoseoscccaccs 299,000) 332,000) 288,000 405,000} 306,000) 231,000 
TOX&S ..ccccccecsecsecsererssesereceees} 339,000) 344,000) 198,000, 315,000) 246,000) 148,000 
PR icntis vives: ou onenininetgunecncndl 14,000} 14,000 19,000, 17,000} 23,000 13,000 
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OUUMEI, Bla. ceccescccscceccensctnes 626,000] 614,000) 451,000 725,000 485,000) 357,000 | 
Charleston, 2c. ...cccococs. seosseceel 453,000) 374,000) 271,000, 361,000) 247,000) 199,000 | 
North Carolina ....cccccccccce-+ oes } 58,000) 62.00% 52,000| = 77,006) 59,000) 36,000 | 
Virgimia .....c.ccocccccccccscccccceees | 506, WO} 434,000) 276,000! 339,000} 204,000) 161,000 
an | a 237.000) 219,000! 332,060) 196,000} 178,000 | 
' =. 7 ae ! a 
Total Receipts at Atlantic Ports} 1,895,000 1,721,000) 1,269,000 1,824,006 1,191,000) 931,000 | 
i | i 1 
oe | ee — —— es a 
Overland ..ccccosccccccercescoccscerece 233,000| 141,000) 122.000) 249,000] 127.000} 143,000 | 
Total Commercial Crop ... 4,057,000 3,792,000/2,554,000 4,256,000 3,035,000 2,261,000 
Add estimated quantity con- | | | 
sumed and burnt South of | | 
the Potomac and Ohio Rivers’ 129,000 138.000) 121.000) 94.000) 85,000' 79,000 
Estimated Total Growth ... 4,186,000 3,930,000 2.975000 4,350,000 3.120.000 2,340,000 
EXPporTs. | i | 
Great Britain ..ccccccccscccsces coves 1.868.000 1,906,000) 1,454,000 2,346,000 1,476,000) 989,000 
PFOMCO cccoccccccercesevovncscescccsense 371.000, 253,000) 184,000) 139,000) 347,000!) 225,000 
Other foreign POrts ..cccrccsceesees 602,000, 521,000) 319.000 649,000) 351.000) 344,000 
Total Exports....cccccccesereee 2,941,000 2,650,000 1.957.000 3,134,000 2, 174,000) 1,448,000 | 
<a aie a ee 2 ™} | 
CONSUMPTION. } | | 
North of the Potomac and Ohio | | 
GID: crnciccours as .. 1,193,000 1,063,000, 978,000 00 777,000) 822,000 | 
Ditto South of the Potomac and } | 
Ohio Rivers and burnt.. ...... 129,000, 138,000, 121,000 94,000 5,000; 79,000 | 
Total consumed in the U.S. } | | 
(including burnt) ......... 1,322,000 1,201,000, 1,099,000 1,167,000) 862,000) 901,000 | 
Sroce at all Ports....cccce-eseereee 108,006, 91,000} 55,000 199,000) 65,000} 11,000 
siitinagemenpeaybaieainnane —onintiavenit 
Receipts of New Cotton prior to i Nat | 
Ist September......c.sccccsererees 3,300 250 9,500 5M 75 1,082 | 
7 ce + 1 . Y rr x ‘ 
BUSINESS NOTES. | 


Tne Great Eastern Coxtiston.—One of the most 
common remarks about the fatal collision last week on a 
single line of rails of the Great Eastern Railway at Norwich, 
is, that the company ought to have doubled the line long ago, 
But the critics appear to forget a fact which is extremely per- 
tinent, and which shows that the public have not escaped loss 
by the past mismanagement of railway companies. — This fact 
is the poverty of the Great Eastern Company, which was 80 
great not very many years ago as to require the assistance of 
Lord Salisbury to pull it through, The Great Eastern was 
probably unable to double the line between Norwich and ' 
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with last, a circumstance not without importance in swelling 
the abundance of the present harvest, and so diminishing the 
quantity which it will be necessary to import from abroad. | 
The returns also show an increase of cattle and sheep; and, | 
coupled with the fact that the weather has lately been such | 
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Brundall for the same reason that it was unable to execute 
many other important works—the want of cash. The ruinous | 
extensions into rural districts, where the trains could hardly | 
pay their working expenses, and extensive commitments to 
such speculations as the Metropolitan extensions, had out- 


<——ipar 


grown the resources of the company, and from sheer necessity 
many minor works of consequence had to be put a stop to. 
No doubt some of these works would pay in the end by con- 


| winter, encourage the hope that meat will not be so dear after 





as to improve the prospects of feed for live stock during the 


all as was lately apprehended from the szarcity of cattle food, 


Sas 


and there will be no set cff on this account to the abundance | 
of the wheat harvest. Tie large increase of sheep is also 
important as an indication that the demand in the home 
woollen trade must this year be very large, as the home sup: | 
ply of woo! must have increased simultaneously oan the ine | 


tributing to the safety of the traffic; but in the meantime 
there is a heavy sacrifice of revenue to meet the interest 
and on a line like the Great 
Eastern, where there is only a bare margin, or hardly | 
that for the ordinary shareholder, it is impossible to | 
face such charges. The original ciuse of the Great | crease of the supply from abroad, to which we refe 
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land Railway Company to compel the latter to give proper 





on the capital expended, 
t: Eastern accident, therefore, is the mismanagement by and this in the face of a hardening market during as course 
i} which capital was squandered, so that notning at last | of the wool sales. The following are the returns :— 
i was left for more indispensable works. There could not bea; ABSTRACT OF AGRICULTURAL RETURNS OF GREAT 
i better illustration of the interest which the public has in the | BRITAIN FOR 1874. , 
i good management and prosperity of the great companies | ae of a - aad oa = Hons. | 
Mt which have the monopoly of railway conveyance in their | See oi ae mea? oe | 
I hands. A rich company can do many things which a poor | 1872...... 8,598,957 ... 2,316,832 ... 2,705, 837.4. 564088 ... 61,927 
' company cannot do, and public opinion has the means of com- | 1873...... 3,490,380 ... 2,335,913 .. » 246 76,227 ... 514,682 ... 63,278 || 
pelling it to maintain a higher standard of efficiency than can | !5‘¢-.--.- 3,032,063 ... 2,287,983 ... 2,596,867 .. 520,428 ., 65,824, 
a be enforced on its poorer neighbour. The poverty of a railway “ Increase (+), or Decrease (— 
if company therefore is a great misfortune for the entire district bdr ol a ao. a a | 
which it serves. Matters we trust will now improve with the | Qva, 6 ee eee ee “— or tere ’ 
[ Great Eastern, whose metropolitan extensions are at last becom-| 1873... 41% ... 21% .. 30% 11% 4-0 % i 
ing reproductive, while there need be no further outlay im ex- | 1874... 433,106 ... —28,349 ...—109,470 ... —43,660 . +8978 H 
L, travagancics, so that the margin for ordinary dividend, + al or or or or 
which is also the real fund out of which new improvements | 1872.. 09% V2% oe AOR oe TTR oe 63 % | 
i} can be made, may be expected to increase. But to arrive at Tor aL Numpse of Live Stock in Great Britars upon 25th June. 
i this position has been uphill work, and even now there will| ,.-, Bol is e I 
probably be a great many arrears to make up, although the | 1erg 707777" Enetst9 7. Soaotess IL’ Sa00389 
if improvements may be as much or nearly as much wanted as | 1874.............0000000 6,125,505 ...... $0,318,949 ...... 2.422834 
. the doubling of the single line on which the present accident Increase (+), or Decrease (—). | 
rred, Cattle. Sheer. Pig gs. | 
| xe , lone ee EE cteseurtana + 160,956 + 886,314... — 77425 | 
| THe Gazette evmmace uae OF W HEAT.—Tuae Gazette over or or or 
H average for wheat last week was published in Tuesday’s 1873 sesssereeees a a B0%  «. 31 % 
i Gazette as 473 2d, and for the previous week it was 493 9d, so ISTE seessesesens +500,511 ee ee Oe 215 i ¢ 
i: that this formal record, though somewhat tardy in foilowing 1872 aa nae 13% ) i 
i the course of the market as we complained a fortnight ago, at Statistical and Commercial Department, Board of Trade, i 
i. last corresponds more nearly than it did to the real change September 11, 1874. 
i which has occurred. How great the alteration is, and of how | Mr Caird, whose authority is well known, makes the following , 
if much importance for the future, is shown by the factthat almost | estimate from the returns of the yield of the home crop of 
HI = four years have elapsed since the (Gazette average was | wheat for the year, and the consequent differeace that may be 
ti | under 503. The following are the monthly averages as given | looked for in the amount of our imports from abroad : 
He | in the statistical abstract to the end of 1873, with the addi- : maou the ole of —— and the increase of yield and quality, | 
| tion of the monthly averages for the present ‘year to the end | Ttimate he wheat crop of U8°f ay at lat 00,000 quater: Eat 
of August compiled from the weekly returns :— acre, and then deducting seed, the home growth available for consump- 
Mon1ta.iy GAZETTE AVERAGE aug wh from September, 1870, to tion w - pr »bably a a ,000 quarters. 
=1_9 “9 Qr9_ As the potato crop, both in Ireland and in this try, is v . 
— a s a > a .) mising, thie scanabiehieth of teat is oa likely, nea Tv onomaee 
Saptenier.. 47 3 - O aeveee = : mae = = = pee —— — required will ~ be ape a we | 
“ten re . ( " c 2e general reports oO 1e foreign crops and 1€@ special ab e 
st 56 2 36 r a él 3 that of France co ad me to the conaial "l that we shall aa shis eunntiiy 
January 5 4 Se ee 62 8 at probably 45s a quarter, or for about 20 millions sterling. 
Bebranty at faa ooo 2 The home crops of 1872 and 1873 required to be supplemented by an 
wey eee er ntl ; re 10 See > ’ importation of 12,634,000 and 11,892,000 quarters respectively, or an 
| May .. 5 3 BB O* cccens 62 2 average of 12,250,000 quarters for each year. The price of this was 
— ve D = . 4 : a 4 : nearly 60s a quarter, so making the outlay on foreign wheat upwards 
> sae eeeeresoaeanene 57 Se a of 36 millions sterling as the average of each of these years. There is 
| Thus the monthly aver age < as always been above 50s aince thus every probability that the good wheat harvest of the present year 
November, 1870, the average ranging from about 563 upwards, — save us between 15 and 16 millions sterling in the cost of foreign 
and it is only now that there is an alteration of the level to that Rea 
of a cheap year. The average has, no doubt, hardly run so Tue Rarttway Commission anp THs Hienranp Ran 
high during these four years as it did for a short time after | way.—The history of the last suit before the Railway Com- 
the bad barvest of 1867, when it rose to 73s, but the high | mission again showsthat insome cases at lea-t the Commission 
prices before the good harvest of 1868 had only lasted about | is able to exercise an effective control over railway companies 
two years altogether, whereas they have now lasted four years, | 3 in a way which would hardly be possible for an ordinary legal 
so that their prejudicial effect in causing depression has pro- | tribunal. It was a suit by the Post Office against the High- I 
} 








bably been as great now as it was then, Fortunately the 
effect of this year’s good harvest has been quicker in bringing 





facilities for carrying the mails, The report does not disclose 


the range of prices under 50s than it was in 1868, and it has | the facts of the case, but according to some unofficial accounts 


even become a question whether values will not for some 
time fall lower than they did after 1868, and approach 


| 


of the controversy which have appeared in the daily papers, 
the complaint of the Post Office was substantially this—that 


the very low level of the years 1863-65, or of the harvest | on a continuous line of railway owned by different companies, 


seacon 1869-70, when the average was under 45s, 

Tae AcricunturaL Rerurns anp THE Harvest.—The 
Board of Trade has issued its usual summary of the Agricul- 
tural Returns of the present year, which confirm the assump- 
tion which has lately heen generally made, that there is a con- 
siderable increase of the area under wheat this year as compared 


but served by trains connecting at the terminal stations of 
each company’s system, the one connecting train was not per- 
mitted to take forward the mails brought by the other, but on 
the pretext of the mail bags requiring to be weighed they were 
detained and sent on by a later train. As the business of the 
lines is so limited that there was an interval of 24 hours 
between the starting of trains going in the same direction, 
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the delay thus caused was very serious, especially as it could | 


be repeated more than once, we understand, owing to the 
number of different companies connecting Inverness with the 
extreme North of Scotland. The Post Office argued, there- 


fore, that in the circumstances they were not obtaining rea- | 
sonable facilities in forwarding the mails, and brought the suit | 


to have a reasonable arrangement of their business forced on 
the companies. On some technical ground which is quite 
unintelligible, Sir William Harcourt, on behalf of the 


defendant, demurred to the jurisdiction of the Commission, but | 


the demurrer was promptiy and unanimously overruled, and 
the case was in fact a characteristic subject for the Comm's- 
sion. An ordinary law tribunal, it is clear, would have felt 
itself unfitted by its constitution for deciding what was a fair 
business arrangement to which the Post Office and the public 
were entitled. so that the privileges stipulated for the Post 
Office, when the right to construct the railway was granted, 
should be made real and not illusory. It is satisfactory to 
find, therefore, that there is a tribunal before which such 
questions can be brought, and which feels itself competent to 
undertake them. The result of the suit showed in another 
way the power of the Commission. When the case came to 
| be heard on its merits, the Commission were informed that the 
| dispute had been arranged, the Post Office having gained its 
point of having the mails sent on without delay, and agreeing 
|in return to senda special mail train on Sundays, a partial 
| concession to the railway companies which wanted the Post 
Office to arrange for a daily mail train. And not a few of the 
previous suits before the Commission have had a similar ter- 
mination. The mere preliminary steps to have the question 
brought before the Commission, and the publicity of the pro- 
ceedings, are usually suflicient to open the eyes of the parties 
concerned as to their rights and duties. A proper business 
settlement, which had been prevented by passion or neglect, is 
‘easily arrived at, often, we may suppose, for no other 
reason than that the attention of the supreme authority in 
each case is called to the matter by a public contest, and 
the mistakes of indiscreet and over-zealous subordinates are 
all that require to be corrected. In the present case the rail- 
way companies in the Norti representing local feeling and 
anxious for a daily mail train, seemed t» have thought they could 
force the Post Office into their terms by a strict use of what 
they thought their legal rights ; but whether the district Lad 
a good case or not for a mail train, it was plainly unreason- 
able that a great department of State should be compelled to 
grant that facility against its own opinion because it was not 
allowed to have the sufficient use to which the Act of Parlia- 





| ment entitles it of the ordinary trains which were run. The 
; mere existen 


| 
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ce of a special commission where such cases can 





REVENNE AND OTHER RECEIPTS. 














































| Budget 
| Estimate ToTaL ExcneQver RECEIPTS 
| for ————_ ——— — ————— 
1874-75.| To Sept. 12, 1874. |Same time last year. 
SS saiieiee si 
Balance on Ist April, 1874— £ £ 4 £ | £ 
Bank of Fingland .....0...seseeeee- eco 5,908,870 10,213,574 
Bank of Ireland .......c.cecscereeee-| oe 1,533,954 1,779,131 
| ——————_ 7,442,854 —————-. 11,992,705 
REVENCE. 
CRBBOMIS cocccvcccccccrsvccesccosccsccecsess 18,740,000! 8,111,000 | 8,859,000 
Excise..., -|27,610,000/ 10,869,000 10,885,000 
BEAMPS coccoccccscccccesessseee . 10,380,000} 4,762,000 | 4,894,000] 
tand Tax and House Dety...... sss 2,360,000] 536,000 | 443,060 
ee eRe SEE 3,960,000) 1,374,000 1,555,000! 
a See «+-, 5,300,000) 2,600,000 *2,322,000, 
Telegraph Service ....... 1,250,000! 500,000 500,000 
Crown Lands ....cc.-sssscccecersssoevee 375,000! 140,000 135,000 
Miscellaneous, including Interest on | 
Pubiic Loaus.......000 eceibaeeninns 3,950,000 1,253,217 #1999 296 
RVONUC .ccccccccccccccccsscoseseoe —|74,425,000} 30,145,217 32,082,396 
| 
OTHER RECFIPTS., 
Advances under various Acts, repaid to the| 
PIN 255 simon, scsi cornacasehenens sereesee]_ 1,038,378, 966,409 
Money raised for fo:tifications and military | 
a ae duea¥aycareted eiasacanten 400,600 eve 
—-—| 1,438,378 —--——-|_ 966,469 


9 


| 

* Including 652,0007 and 148,(002 respectively repaid] 
to Revenue out of Telegraph Lean, and not included 

in the Budget Estin.ate for 1873-74. 
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45,041,570 
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THE PUBLIC REVENUE AND EXPENDITURE, 


The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and September 12, 1874 :— 


he promptly and satisfactorily decided will cf itself tend in 
future to prevent their arising at all. 


Tue TareateNeD Durnam Srrike.—We are glad to see 
that some progress has been made in arranging an “ arbitra- 
“tion” by which the threatened strike in the Durham 
district (to which we referred last week) will be averted. If 
the strike had gone on, as there was every appearance of its 
doing at one time, the disturbance to the iron and coal trade 
industry of the north, and the consequent sufferings of the 
men, must have been extreme. Instead of this contest, two 
delegates from the men and two from the employers, with an 
umpire in case of difference, will meet and decide what the wages 
will be, and thus there is every hope of a strike being averted. 
We need hardly point out, however, that arbitrators can only 
thus decide within certain limits, and that too much ought not 
to be expected from them in the present position of the trade. 
The mere fixing of certain rates by arbitrators will not | 
enable employers to obtain a sufficiency of contracts to enable | 
them to pay these rates to all the workmen, and the dispute, 
which may be allayed for a moment bv an arbitral sentence, 
will always be ready to break cut afresh at any moment. It 
was only the other day, it may be remembered, that at cer- 
tain works in South Wales the men went out against a 
reduction, but afterwards agreeing to come in were told that | 
there was no work even at the reduction; and when trade 
is in this condition no arbitration can be of much consequence, 
except by ascertaining for one side what is inevitable, and 
recommending them to submit to it. If the arbitrators make 
a mistake, the facts will soon exhibit their strength, and a new 
‘‘ haggling” about wages must commence. 








Tue Price or Sirver.—The present quotation for 
standard silver—57#d per oz—is, we believe, absolutely the 
lowest that has been touched for the last quarter of a 
century. According to the table of prices published by | 
Messrs Pixley and Abell the yearly average in the long period | 
from 1850 to 1872 was never under 60d, and was as high as | 
62,',d in 1859; but last year the average was 593d, the | 
lowest since 1847, when the table commences, and this year, 
judging by the past course of the market and its present | 
aspect, the average will probably be stilllower. Whether the | 
change is mostly caused by the demonetisation of German 
silver, or by the increased production of the mines throughout | 
the world, or by the falling off in the production of gold, or 
by all causes combined, it is a fact of no slight economical 
importance, and the course of the market during the next few 
weeks must be looked forward to with some interest 
whether the fall will continue. 


, 





EXPENDITURE AND OTHER PAYMENTS. 
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Budget 
a ToTAL EXcHEQvuER Issvxs 
or mane 
1874-75. | To Sept. 12, 1874. ;Same time last year 
EXPENDITURE. £ £ £ £ £ 
Interest of Debt...) 45 stated in (,°2+2445,000 13,311,529 12,942,336 
Other charges on» the Budeet 
Consolidated F’nd) mee’ (1,580,600 715,693 72.4 062 
Supply Services, as per Appropria- 
Cems ACE... 2000... ccesecceressecsceese 45,359,000 19,420,462 22,627,312 
* Including the additional Ter 
minable Annuity referred to i 
the Budget. 
| 
Expeiiditare csccccccssocseess.| 74,084,000 33,457,681 6,303,710 
OTHER PAYMENTS. 
Advances under various Acts, issued from the 
Exchequer..., peoon aseseeascesenceeseneeeneeee cesses 1,345,60 1,006,387 
Expenses of fortifications and military barracks 200,000 
Exchequer Bills paid off ........... eresovecsenecson 4,000 75,700 
Surplus income applied to reduce Debt ...... 460,409 2,720,550 
; —) 2,021,01 -| 3,802,627 
Balances on 12th September, 1874— 
Bank of England .......060.. gavneenesseaneste coves 2,633,079 | 4,614,368 
Bak of Trelad cccscescecssccoceseccovses Sudden 914,670 } 320,855} 
——— 3,547,74¢| 4,935,223 
as | x 
Totals sercseceeeees seeeeeeeees eoece concseececsseees 3,026,448 | 45,041,570 
aT Se a ae: 





aes 


| follow :— 
| 





| 
| 
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corresponding week of last year :— 


Receipts of Corresponding 
week Ending week of 
Sept. 12. 1873. 
£ £ 


815,000 ,..... 
705,000... ..e 


521,000 
$47,000 


IST ooo ccnsveren 
Excise... .... 


eee eeeeweeee 





i ee 


Stamps ....... iomtieenemees 197,000 ecco 188,000 
Land Tax and House Duty 4,000 ...... 1,000 
I BRE cccccncsendenerenee 15,000 — .ccoce 9,000 
| ee panbhcen 300,000 4.2.2. 700,000 
Telegraphs ........ Suan esovienee nil. saat nil, 
CR BRIED oe -c0sspssesses oni nil. apenew nil. 
Miscellaneous... .......+.. — ame snes 18,372 
WUE Cds cotine iceieebes 1,541,736 ...... 2,284,372 


The total receipts of the previous week were 1,139,025/. 


The Exchequer issues of the week on account of expenditure 
were 1,288,060/, viz. :— 
£ 
Interest of debt........ Sececsvceccesccescuevesce cceccoces 25,094 
Other charges on Consolidated fund ......... wocees 5,000 
Supply services (including Telegraph services) 1,257,966 


1,288,060 


During the week the cash balances have increased as 











| follows :— 
Bank of Bank of 

England, Ireland. Total. 
£ £ £ 
| Balances or Sept. 5............ 2.490,403 ... 858.670 ... 3,349,073 
| — ee 2,633,079 ... 914,670 ... 3,547,749 
| Increase....c-+.+.s00s eeu 142,676 56,000 ... 198,676 
: . . 
| Joretqn Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT. ) 

| Paris, September 17. 
The returns of the Bank of France for this week, last 

| week, and for the corresponding week of last year, are as 


Desror. 


Sept. 17, 1374. Sept. 10, 1874. Sept. 18, 1873, 
f c f c I 
| Capital of the bank ............ 182,500,000 0 182,500,000 0 182,500,000 0 


| Profits in addition to capita) 
(Art. 8, Law of June 9, °57) 
Reserve of the bank and its 
DFANCHES ce.ccceccceesceecccces 
Reserve of landed property.. 
Special reserve 


8,002,028 04 ... 8,062,028 04. 7,654,240 8 
22,105,750 14 
4,000,000 0 
24,364,209 97 


22,105,750 14... 
4,000,000 0 ... 
24,364.209 97... 


22,105,750 14 
4,000,000 0 
24,364,209 97 






| Notes in circulation............ 2,481,534,.230 0 ... 2,490,166,360 0 ... 2,887,759,720 0 
| Bank notes to order, receipts 
payable at sight...........04 10,483,911 85 11,131,239 79... 9,657,845 92 
Treasury account current 
Fs IID sicenianninciontepibicnn 167,818,247 77... 150,060.744 15 143,442,804 48 
| Current accounts, 199,897,414 29... 217,709,266 67 132,717,852 22 
Do branch bank 27,523,018 O co 30,513.666 O oe 23,145,097 0 


2,572,212 O oo 





Dividends payable ... 
Interests on securicic é 

ferred or deposited seecceses 
Discounts and sundry inte- 


2,668,392 0 


2,605,732 © 


3,210,177 51... 3,516,136 51. 3,074,110 57 





9,641,737 25 8,373,768 68 ... 16,793,937 26 
' Rediscounted the last six 
a ai eeiaeiaie 4.363,645 31 ... 4.363.645 31 ... 4,778 387 58 
| Bills not disposable ............ 1,906,064 23... 1.377,164 31 ... 1,024,258 57 
| Reserve for eventua, losses 
|} on prolonged bills ........ 6,626,299 65 ... 6.626.299 65 8,136,299 65 
SIO iecoinsabevisepsacspeveapes 11,419,804 49 11,451,042 02 4,989,026 19 





Total .oov.r0s... ssee,-+ 3,168,065,430 50... 3,209,698,333 24 ... 3,478,754,071 63 
CrREDITOK, 
Cash in hand and in »ranct f c f c f c 
| banks «- 1,270,353,975 95... 1,270,400.665 75 ... 711,075.225 06 
Commercia 135,972 97 99,345 70 wee 237,061 77 
Commercial bil 





discounted, 














} not yet due.. 293,798,771 87 311,847,119 45 ... 474,336,825 41 
Bonds ot the City of Paris... 30,300,000 U0 30,300,000 O ... 19,237,500 O 
| Treasury bouds...... 847,112,500 O ... 867,162,500 0 ...1,224,052,500 0 
Treasury bonds (T: of 
| ED Dh, BETES ccevcscaiciesscsse ove sok oes +s» 150,000,000 0 
Commercial bills, braucn 
DAMES cccvecee onseves eee seseseee 324,014,016 0 ... 330,515,502 O ... 486,570,095 0 
Advances on deposits ot 
DUlliOM «2.00.0 cesscccccessoecces 12,412,200 0 .. 11,669,100 0 .. 4,635,700 0 
Do in branch banks...... 6,282,900 O oe 793,400 0 oe 3,245,500 0 
Do in French public 
SECUTILICS.....c.00000cce0e. 26,844,900 0 ... 26,854,900 0 ... 26,638,500 0 
| Do by branch banks...... 17,238,950 0 .. 17,436,450 0 ... 15211850 0 
Do on railway shares 
and Cebentures......... 38,737,200 O ...  38.81€,200 0 ... 49,797,300 0 
Do by branch banks....... 14,921,400 0 .. 15,195,400 0 ... 16,247,850 0 
| Do on Crédit Foncier 
; DOBBS coccocecereccevccccee 1,137.600 0 «a. 1,133,500 0 ... 30,753,600 0 
Do branches .......0-ses000 496,100 O wn 457,600 0 see 670,000 0 
Do to the State (Con- 
vention. Junel10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 .. 2,980,750 14 ... 12,980,760 14 
Do disposable......cesc0ec0+. 67,350,782 77 .. 67,350,782 77 .. 67,021,500 ll 


Rentes Immobilisées (Law 
of June 9, 1857) .....00000. 100,000,000 0 ... 100,000,000 0 .«.. 100,000,000 
Hotel and furniture of the 
bank and landed pro- 
periy branches .........0008 oo 


Expenses of management... 


o 


6,965,951 0 os. 
2,136,044 12... 


6,965,847 0 wa. 
2,096,599 26 ... 


7,742,818 0 
2,564,246 85 


_—_—_— - -—~ - 


mm 





at all the banks, both in Paris and the provinces, that the 
rates remained uninfluenced, and commercial bills still found 
buyers at three per cent. In the foreign exchanges paper on 
London is less offered, and there is a slight improvement in 
price, bills at sight obtaining 25f Ise to 184c; short 


~_—_—— 








THE ECONOMIST. Lsept. 19, 1874. 
The following are the Receipta on account of hevenue ili at Ali ema t c f © f c 
during the week ending September 12, as compared with the —_ Reserve ...sssesseesnen 24,364,209 97 ... 24,364,200 97... 





Sundries .... 9,891,405 71 ... 3,133,961 20 ... 15,734,389 27 














TOtAl ..scseresceeesereeeeeene 3,168,065,430 50... 3,209,698,833 24... 3.473,754,071 63 
The above return, compared with that of the preceding week, 
exhibits the following changes : — 


DECREASE, franes. 
Circulation ........... eincahaeeuiaden ciaskdcacbeen ee 8,682,130 
Treasury account .......cc.cecces sia cohacntitiae 12,142,497 
ETLVOURGARONED oc sincacorenasessinissdayeciperouy SOBER EAS 
| Cash ..... gebousesnevescensesescs papeanbess sanbonane eece 66,690 
SPE ns. os cacecsnne canis: cational cooce ©6522 4,049,.834 


The Treasury has made this week a payment of 20 millions 

| on account of its debt to the Bank. Only a sum of about 20 

millions now remains due on the 200 millions to be reimbursed 
in the year. 

The discount market remains in the same situation; the 

fortnightly settlement produced a momentary revival in the 

demands for money, but the abundance of capital is so great 


paper is worth 25f 164c, and long 25f 17$c. Paris paper is 
very firm in Germany, but the Berlin here maintains its value 
at 3653 the long and 3643 the short. St Petersburg is weaker 
at $444 long and 345 short. Madrid is fractionally better, at 
499 short, and Barcelona unchanged at 510. Italian has been 
offered the last few days, and lires now lose 9} to } at sight. 
The reaction in the market for Rente was the consequence 
of the haste to commence a fresh movement upward before the 
late advance was well consolidated. This new campaign had 
been entered on independently of the large houses which had 
controlled the market in the former advance, and a few 
realisations soon alarmed the new and weaker speculators, and 
the rate of par was lost on Tuesday. The result of the elec- 
tion on Sunday cannot be charged with the heaviness, for 
it only confirmed the evident fact that in the present divided 
state of parties the foundation of any permanent Govern- 
ment is impossible. Marshal de MacMahon has been well 
received in the North, where justice is done to the 
services he is rendering in maintaming the truce of par- 
ties. Either from that cause, or from greater care in 


the selecticn of the local authorities admitted to the | 


President, the reading of Addresses has not been made | 
a pretext for offensive remarks on the provisional nature of | 


his Government. 
frequently, but the President of the Tribunal of Commerce at 
Amiens was more just than M. Hovins at St Malo, and attri- 
buted the present stagnation to the default of an equilibrium 
between the production and the consumption. 

The Fives, after receding to 99f 80c on Tuesday, a fall of 1 
from the highest point reached in the previous week, recovered 
slowly from a diminution of offers, and the closing price to- 
day is 12 centimes above par. Options, dont 50 centimes for 
the end of the month, are sold at an advance of 12 to 25 
centi.nes above the rates jirm, and at 101f for the end of 
October. The quarterly coupon of the Three per Cents was 
detached yesterday. Italian Fives, after declining to 66f 40c, 


are to-day firmer at O7f 5c for cash or the account. Spanish 


had recovered after the conclusion of an arrangement with | 


the Banque de Paris, which had commenced selling the securi- 
ties for advances it holds from the Spanish treasury ; but that 
settlement of a difficulty will not bring money to the Govern- 
ment or pay the coupons of the bondholders, and the improve- 
ment was soon lost. Egyptian Bonds of 1873 continue in 
demand, gaining 8f 75c in the week, at 387f 50c. Turkish 
Fives are heavy, but there has been a revival from the lowest 
rates of the week, and they closed to-day a fraction higher 
than last Thursday’s price, after falling to 44f 80c on Tuesday. 
All the series of Ottoman Bonds, with drawings for redemp- 
tion, are buoyant, those of 1869 gaining 9f 25c. 

The Credit Mobilier has sold on the Bourse 10,625 bonds of 
the Turkish Loan of 1873, on which the instalments had not 
been paid up. That execution, however, produced no influence 
on the rates of the bonds, the value of which is sustained by the 
announcement of a drawing of 14,097 for redemption on the 
22nd. It was, however, remarked that these sales coincided 
with an advance of price to 272f 50c, and that immediately 
afterwards they fell to 267f 50c. 
few days has carried them up to 280f 50c. The Credit Mobilier 
is believed to have bought back the greater part of the bonds 
sold. The shares of that company have risen 30f with the 
improvement in ‘Turkish bonds. 
gained 10f. 
advance. 

The traffic returns of the great railway companies in the 
34th week again compare favourably with the same period of 
1873; the Paris to Mediterranean has a deficit of 190,000f 
and the Northern of 45,000f; but the aggregate receipts of 


5 


Bank of France shares have 
Credit Foncier have lost a part of their late 


| the six companies present an increase of 340,000f. The 














The improvement of the last | 


The state of trade was of course alluded to | 
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greatest improvement is still on the southern line, on which 
the increase is 235 per cent. on the old network and 4} per 
cent. on the new. Little is, however, doing in railway shares, 
and prices are almost unvaried. A Vienna journal explains 
the late rise in the shares of the Lombard Company by a 
rumour that the separation of the South of Austria and Upper 
Italy sections may be brought about by the purchase by the 
Italian Government of all the lines on its territory. The 
company is believed to be not hostile to the project, and in 
anticipation of its realisation large purchases of Lombard 
shares have been made by some of the first houses in Vienna. 
Maritime companies skares are weaker; Suez Canal have lost 
3f 75c, Transatlantic 3f 75c, and Messageries, 2f 50c. Sub- 
joined are to-day’s prices for the account :— 


Sept. 10. Sept. 17. 














: << fc 
La ee | ee 
BEPOR ciccccxs sebmanaverendssbebetvie: ROR MER secics ROR Eee 
Morgan Loan (cash)..........0..5 535 O 00. 531 0 
Co wckahnaeaid ian Amine’ ps aoe sasede 67 5 
Obfoman FIVOS ccnvvccavscvescceoece SO BO  ccccce 45 50 
Ottoman, 1869 .....cccccssssoce seee DO ccace BOO 00 
ee . eR aieon 1003 
Spanish Exterior ...........0s0000 . — 172 
United States 6 per cent......... 1055 .-. 106 
Peruvian ....... yeewneaie  —as 72 50 
Honduras .....cccccces a 27 50 
Bank of France (cash)............ 3880 0 ...... 3890 6 
Comptoir d’Escompte ........-... 547 50 ...... 546 25 
Credit Foncler .....cccccscscscscee - SO sess . 88d O 
Credit Mobilier .......... $315 0 ...... 345 O 
Sociéte Generale . ‘ 546 25 one. 551 25 
Banque de Paris etdesP B....... 1160 9 ...... 1162 50 
Parisian Gas ..... i lh ema CREO viscns 787 50 
Northern Railway.....0scses00c000. 1087 50 ...... 1080 0 
Western ........ oasintbiiatineniiision in SOO win sees 
AGRE a ccnvensene aieieued pages jn, SOD snes Bee eo 
ONIN aaciciccnsdinsteraieik “EO —sicnon GRO te 
Paris-Mediterranean ............ 923 75 ..... 922 50 
IIL. esc ackaaktaievenmesten’ jem, Oe GD seesas 640 O 
South Austrian Lombard......... 330 U0 ..... . 38338 75 
Suez Canal.......... ibaa dinceamiis | i . 427 50 


The balance sheets published by the principal banking com- 
panies at the end of August mark generally a revival of 
business since the returns issued for the previous month. The 
discounts at the Credit Foncier increased from 71 millions to 
863, with an augmentation of 2} mi‘lions only in the deposits. 
The Socicté Générale had also an increase of 74 millions in 
the discounts, which amount to 102 millions ; money employed 
in Bourse reports also increased from 15 miliions to 174. On 
the other hand, the deposits at call rose from 114 millions to 
131, and those at fixed date from 19 millions to 32. The cash 
reserve was under 20 millions. The Comptoir d Escompte had 
943 millions of discounts, or anincrease of 133 millions. The 
advances on securities had, however, diminished by 
7 millions. The deposits remained stationary at 47 mil- 
lions with a cash reserve of 2? millions. The Société 
des Depots had an increase of 25 millions in the 
discounts, which amounted to 54} millions. The deposits 
ut call are set down at 24 millions and the cash at 5 millions. 
The discounts at the Crédit Agricole increased by 4 millions 
to 544; the credits open on hy; othec or gage were unchanged, 
at 53 millions; the advances on Securities increased from 2 
millions to 114. The deposits at call amounted to 18 mil- 
lions, and the cash to 14 millions. The discounts at the 
Crédit Lyonnais diminished by 7 millions, and the advances 
on securities by 3 millions; but the portfolio of shares and 
rentes increased from 50 millions to 62. The deposits at call 
amounted to 69 millions, and the cash to 11 millions. The 
Crédit Industriel has also a decrease of 5 millions in-the dis- 
counts. The deposits were unchanged, at 25} millions, but 
the cash increased from 4? millions to 9%. 

The Treasury shows little indulge: c> towards the railway 
companies in levying the tax of ten per cent. on the receipts 
from the passenger traffic. An action has just been brought 
aga'ust the Orleans Company to enforce payment of the duty 
on the fee of one penny taken for registering luggage when it 
does not exceed the allowance in weight to each traveller, 
The company resisted the claim on the ground that the charge 
did not form part of the fare, but was a compensation for the 
cost of the extra ticket given. The Civil Court, however, gave 
judgment for the Treasury, deciding that the penny formed 
part of the ren uneration for which the railway conveyed the 
passenger and his luggage, and that the fact of its heing paid 
at a different office from that at which the fare-ticket was 
i sued, was not a motive for exempting it from the duty. 

The law on trade marks passed last session appears to have 
so far proved a singular failure. Certain manufacturers, be- 
lieving that French trade was prejudiced by the imitation of 
trade marks of well-known firms, imagined the addition of a 
Government stamp as a protection, in the belief that the more 
serious penal consequences a forgery of it would involve, 
would have more effect in deterring imitators than the simple 
legislation for the protection of trade marks. A bill was in- 
troduced under th: patronage of M. Wolowski, and as it pro- 
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mised to procure an important sum to the Treasury, the Go- 
vernment very naturally placed no obstacle in the way of its 
adoption. A series of stamps of different values were created, 
and were to be affixed or impressed on the articles in propor- 
tion to their selling price: 1 centime for an article of If, 2 
centimes for one of 4f, &e. Measures for carrying out the 
law were adopted by the Administration, and offices for 
stamping goods were opened in the different manufacturing 
centres. A Paris journal had recently the curiosity to inquire 
the number of articles submitted for this protection during the | 
four months since the passing of the law, and the revenue it | 
had produced, and learned that not a single demand for the | 
stamp had been made, and that not a centime had been | 
received from that source by the Treasury. 










The corn market has been again firm during the past week, | 
and choice wheat has recovered If per 100 kilos at 29f. The 
official price of flour has also risen from 37f 1c to 38f 22c. | 
Kight marks flour is, on the contrary, lower, at 55f 50c for the 
month, and 58f for October per suck of 157 kilos, a fall of 
1f 50c. The imports of corn and flour in August were 55,671 | 


tons, and the exports 12,066 tons. 


The Crédit Industriel announces a dividend of 12f for the | 
first half of 1874 per share of 500f, on which 125f only is paid. | 

The followmg are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Corron.—The changes made in the revision of the 
by the Syndicate of brokers at the 
tion of from one to twi 
the Brazil; 2f to 4£ for the 


price current 
end of last week were a reduc- 
» francs in the United States. sorts; If to 3f | 
» Cote Ferme, Guadeloupe, and Peru; and If | 
to 2f for the India. The prices of the current sorts are as follows :— 
New Orleans low middling, 95f; good ordinary, 87f; Georgia, same 
kinds, 94f and &86f; Pernambuco fair, 96f; Sorocaba, 92f£; Oomra- | 
wuttee gool fair, 66f; Tinnevelly, 67f; Bengal, 52f. Sales last 
week, 5,274 bales, importations, 282. Stock, 170,590, of which 91,850 
from the United States, against 113,360 and 34,970 at same date last 
year. | 

CoFFEE (in bond).—Hayti, 99f to 100f; Rio, 
92f to 102f 50c; Gonaives, 103f; Curacoa, 102f. Importations last 
week, 2,601 bags; deliveries, 8,651 and 5 tierces. Stock, 159,153 and 
55, against 172,631 and 1,176 at same date last year. 


Hipes.—Monte Video salted ox, 94f; Buenos Ayres dry ox and}, 
cow, l47f 50c; New York salted cow, 60f ; Valparaiso dry ox, LOOF. 


65f to 92f; Santos, | 


Woo..— Monte Video unwashed, 240f to 270f; Buenos Ayres, 120f to 
225f; Russia, 180f; Algeria, 185i to 190f; Bolivia scoured, 
350f per L100 kilos. 


3001 to 


TaLtow.—La Plata sheep, 51f 25c. 





TO READERS AND CORRESPONDENTS. 


The Fditor of the Economist cannot undertake to return rejecte 
communications. 


Communications must be authenticated by the name of the writer. 


Che Bankers’ 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 16th day of September, 1874, | 


Gasette. 


ISSUE DEPARTMENT. 
Notes issued........+.0- £37,551.560 | Government debt...... £11,015,100 
| Other securities ...... 3,984,900 
| Gold coin and bullion. 22,551,560 
! Silver bullion ......... 
37,551.560 | 37,551,560 


BANKING 

Prepzisters’ capital... £24,55 

ee eocce 3,7 

Public deposits, in- | 
cluding Exchequer, 

Savings Banks, | 
| 
| 
| 


DEPARTMENT. 
53,000 | Goverpmentsecurities 
39,3847 | Other securities 
Ra ioe cssivrce nouns 


Gold and 





11,308,495 


IN oo 815,055 


| 
| 





Commissioners of 
National Debt, and 
dividend accounts... 
Other deposits iaananeei 
Seven-day and other 
DEE svscensuena satin 


5.045.815 
18,902,607 
394,691 
42,635,960 | 42,685,960 | 
Dated September 17, 1574. F. MAY, Chief Cashier. 
1HE OLD FORM. 


The above Bank accounts would, if made out in the | 
form, present the following results :— 
LIABILITES. £ | ASSETS. £ 
Circulation (including Securities .......0ccecee 3 1,961,410 
bank post bills) 26,637,756 } Coin and bullion ...... 23,364,615 
Public deposits ..... . 5,045,815 
Private deposits ...... 18,902,607 
50,586,178 54,326,025 
The balance of Assets above Liabilities being 3,739,847/, as stated in 
the above account under the head ReEst. 








iid 








ee ee —— 
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1138 THE ECONOMIST. [Sept. 19, 1874. 


PRIDAY NIGHT. 
| The preceding accounts compared with those of last week 
! exhibit— 
| Increase. Decrease. 
£ £ 
| Circulation (excluding Dank Post Bills) an. wiebeeses 255,270 
TENE: a citenininiihchsacssyerercesys 2 & | ar ae 
UE UIEEN sei ocksiivebeesvacosesseeresesone LAA Re . wanenenes — 
| Government securitics ...............seees- a> eeckione ; ae 
Ic eteisebe ie eens 47,812 
acy EEOOS: wcssvenin 
RR bata hoi a iubbebeessdblsnkeneenseeents > Le eussenens 
} Reserve adniadnanhs bikibisiediechhtiteeensiuse WeNGE TO: Ssuseenen Sas 
The following is the official return of the cheques and bilis | 
|| cleared at the Pankers’ Clearing-house :— 
[| Week ending Week ending Week ending 
{| Sept. 16, Sept. 9, Sept. 17, 
S74. 1874. 1873. 
Thursday............ £14,158,000_...... £14,556,006 __...... £13,189,000 
MI vice sinnckinuesnve 15,204,060 — ...006 19,472,000 ...... 35,363,000 
Saturday ..........0. 19,809,000 ...... 17.533, De unease 21 358,000 
Monday ...... ee | | 16,879,000 ..... 17,455,000 
RMOOORT onsccvecess » 14,587,000 14,877,000 _...... 16,661,000 
Wednesday......... 48,251,000 ...... 15,842,000 ...... 15,672,000 
ee 128,695,000 ...... 98.659,000_ ...... 117,698,000 


JOHN C. POCOCK, Deputy-Inspector. 
| Bankers’ ree September 17, 1874. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
16th § “eptember, 1874: — 


Circula- 


Securities 























tion, Coin and Rate of 
1 _ Bas k Post Bullion. Deposits. in Banking Reserve. Discount 
Bills. Departmnt 
| £ £ z £ £ | %% 
| June 26 925, 22,696,716 25,539,180 31,905,775 11,686,791 3 
| 23,625,634 26,621,056 31,706,048 12,995,734, 2% 
23,969,450 26,490,803 31,462,720 13,074,740 =e 
July 23,929,601 29,863,919 36,149,872 11,839,686 — 
23,256,856 25,391,650 32,479,156 10,980,731 —_ 
| 23.047,779 23,754.70; 31,250,013 10,833,624 = 
BE cscncnccnees 26,953,775, 23,196,065 23,372,859 30,426,242 11,242,29¢ — 
Oe re 26,705,025 22,478,318 22.628.566 30,181,020 10,773.292 3 
Be. |  seviccecess 27,531,855 21,539,039 22,047,657, 31,199,428 9,208,074 
| 12 26,955,650 22,858,445 22.458,867 30,945,888 9.902.795 — 
aie 26,459,785, 22,541,375 23,103,221) 30,476,019 11,051,593, 3} 
BB consnenece. 26,352,875 23,078,119 23,856,007 30,474,110 11,745,244 3 
| Sept. 2 26,817,375 22,953.677 23,628,012 31,163,952. 11,166,202. — 
D csecses 6,498,335 23,244,107 23,628,077 30,562,222. 11,745,772 — 
16 sevsivece’ SORESOES IGI,F15 23 948.422 30 614, 42.121,550 —_ 








Subjoinecisour usual tabie, ettording & comparative view of 
the Back revurns, the Bank rate of discount, the price of 
Conso!s, tle price of wheat, and the leat ling exchanges, duriag 
a period 7 four years, corresponding with the present date, 
as well as ten years back, viz:— 














At corres; lingdates Sept. 14, Sept. 20, Sept. 18, Sept. 17, Sept. 16, 
with the present week. 1564. 1571. 13872 1873. | ls74. 
Cireulat excluding £ £ £ £ £ 
bank post bills ...... 20,980,414 24,796,045 25,785,765 25,565,780 | 26,243,065 
Public depo-its ......... 6,702,054 6,414,541 8,700,166 7,359,301 5,045,815 
Other deposits ......... 12,723,620 20,341,435 20,181,920 22,157,053 | 18,902,607 
Government securities 10,797,095 | 14,C43.3&5 13,323,411 | 13,270,168 | 13,531,376 
| Other secuiities......... 20,487,579 | 17,731,249 23,024,667 | 21,673,249 | 16,983,034 
Reserve of notes coin 7,139,396 | 13,711,115 11,351,447 . 13,346,843 | 12,121,550 
| Coin and bullion ....... 12,905,511 | 23,497,160 22,137,212 | 23,912,623 | 23,364,615 
Bank rate of discount. eo % 3% i % 3% | 3% 
Price of Consols ...... 83 83 92 925 | 928 
Average priceofwheat 42s 4d 56s 7d 58s O02 643 7d 47s 2d 
ExchangeonParis(sht) 25 30 37} | 25 45 60 25 52} 65 | 2535 45 /25 i7} 27} 
— Amsterdam ditto. 1119 i2 | 1117313 i213} 1} 1203 1} 11 17} 18} 
— Hamburg (3mtbs) 13 9} 19 13 9} 9} 13 10} 11 2053 «=| ~=62069 
Clearing-honse return eee 111, 37 4.060 118,792,000 117,698,000 1 28,695,000 





The amount of the “other ’’ deposits, as compared with 


7,763,9591; in 1871, an excess of 2,560,236/; in 1872, 
a deficiency of 2,842,747/; and in 1873, an excess of 
383,810/. In 1874, there is an excess of 1,919,5731. 

In 1864, the continued tension in the money market caused 
an apprehension that failures might result, and the stock 
markets showed depression in the absence of easier prospects 
for the immediate future. Peace in America was beginning 
to be spoken of. 


Ia 1871, large prospective demands for gold were expected, 





| 
\ 
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the “other” securities, showed, in 1864, a deficiency of | 


' tion of reserve to liabilities has also increased, the addition to 





for which the bullion in sight could not provide, and the 
Bank rate was raised. The movement having been unexpected, 
some perturbation ensued in the stock markets. 

Ta 1872, a rise of } per cent. in the Bank rate was made, 
and a further advance was expected shortly as the autumn 
demands increased. 

In 1873, the suspension of Messrs Jay Cooke and Co., of 
New York, and commercial panic were reporied from America, 
no definite news being obtaineble during the week as to what 
the effect might be. Notwithstanding the troubled appear- 
ance of affairs the Bank refrained from raising its rate, and 
money was consequently very cheap for the moment in conse- 
quence of its competition for bills. 


The account of the Bank of France for the week ending 
September 17 shows the following changes :— 


Sept. 17. Sept. 10. Increase. Decrease, 
ASSETS. £ £ £ £ 
Cash apenbnsatndenciuscess ERGO tvs UR OIIOO on -_ dab 2,000 
Pri vate securitie s : . 80667,.000 ... 31,604,000... wees ... 937,000 
Treasuy bonds sesecees 98,986,000 .- 34,686,000 ... xk +» 800,000 
LIABILITIES. 

ORIN: snviccetsenciinnseassenueanunt 99,681,006... 100,052,000... ; ew. 371,000 
Government deposits ...... 6.713,000 ... 7,202,000... ns eve ave 
Private deposits .........0000+- 9.71700... 10,542,000 ees 5,000 


The following are the principal items in the accounts “of the 
undermentioned continental Banks for the latest week pub- | 


lished compared with the previous statement* :— 
PRUSSIAN BANK—Week ening September 7. 


Sept. 7. Aug. 31. Increase. Decrease, 
ASSETS. £ £ £ 
Coin and bullion ...........06. » 84996000 ... 34,897,000 ... 99,060 


Discounts and advances...... 20,505000 ... 20,901,000 eee + 896,000 

LIABILITIES, 
Notes in circulation ............ 40,055,000... 40,688,000... ens es 633,000 : 
IIIA TEII: inclehscannwcemanituen 4,974,000 ... 4,955,000... cos s» ~=—-'11,000 
Acceptances,encorsements,Xc. 6723,000 ... 6,867,000 . «» 141,000 


HAMBURG BANK—W eek ending Septe ember 10. 


Sept. 10. Sept. 3. lucrease. Decrease, 
£ £ F £ 
Deposits of bullion, &c....... 966,000 ... 1,045,000 ... yee — 80,000 
NATIONAL BANK OF BEL GIUM— Week ending Septem! er 10. 
Sept. 10, pt. 3. Increase, Decrease, 
Assrrs. £ £ £ 
Coin and bullion ..... eoscesecce $432,006 ... 4,525,000 ... eee ee 93,000 
Viscounts and advances ...... 10,122,000 ... 10,115,000 ... 4,000... 
LIABILITIES. 

Civemlation  soccccscccsrscececeee il, 642,000... 11,534,000 ... 108,000 eee 
Depo its.....coccccccorecs-roorescee 2,555,000... 2,789,000... . 234,000 
Al STRIAN ‘NATIONAL BAN K—Weex ne Se ptember 9. 

Se p’. 9. » Sept. “te rease, Decrease, 
Assets, £ £ . 
Coin and bullion ..........0008 + 14,430,000 ... 14,359,000 ... 31,000 ... ooo 
Discounts and advances...... 16,138,000... 16,327,000... eee ee» 139,000 
LIABILITIES. 
RR cesscrsiinecnsscecttons 29,775,000 ... 30,025,000 ... ee 250,000 
NEW YORK ASSOCIATED BANKS—Week ending Sep ite mber 12. 
Sept. 12, Sept. 5. Increa:e. Decrease, 
£ £ £ 
BREED: cesewniccssscse ensuens wanes 4,137,000 ... 3,935,000 .., 202,000 
Loans ard discounts .......,.... 51,491,000 ... 51,164,000... S27,000 oe eee 
Legal tenders .............00-+.... 11,975,000 ... 12,026,000... «» 51,000 
Circmlation .eccce.....ccoessessesee 4 693,01 0 we 49,700,000 0 ees bee 7,000 
dols dols Cols dols, 
Net depos'ts ........ scsessesseces 237;990,000 4. 234.740,000 ... 3,140,000 ... 


* Converting the thaler ai 3s; the Austrian florian at Ys; the reichs-mare at Is; 
and the franc at 25f per 12. 

Norz.—Currency is reduce’ into English money at 3s Sd per do!, the item specie 
being taken at 4s Zd per dol. Net deposits are left in duls cn account of the mixture 
of currency and specie. 


Discount anp Money Market.—Business this week has 
been very quiet in spite of the occurrence of a Stock Exchange 
settlement and aslight lock up of money occasioned by the 
applications for the new Turkish ioan. Bills are still reported 
to be extremely scarce, and as yet there is no general recovery 
in trade to compensate the other circumstances favouring easy 
rates for the moment, while the real weakness of the bank | 
reserve will not probably be apparent until the usual efflux of 
coin and notes at the beginning of October. The New York 
exchange, however, keeps low, so that no gold is likely to come | 
from America, and the Paris exchange is also at the point at | 
which French and American coin nel coin of similar alloy 
would be taken for export to Paris, though bar gold would 


_ not be purchased for that purpose. In these circumstances 


the bank is rather likely to lose than gain strength as regards 
the foreign movements, and the internal movements will 
shortly be heavily against it. During the last day or two | 
accordingly the market has stiffened alittle. While the rates | 


; 
for short-dated paper remain much the same as last week, and 
: ; i ; 
money at call on the Stock Exchange on English Govern- | 


ment securities is also abundant at ik to 2 per cent., there 
has been rather less disposition to go “into long bills. The 
minimum quoted this afternoon for 3 months bank bills 
remains at 22 to }, which was the quotation a week ago. 
There is still hardly any demand at the Bank. 

The changes in the Bank return show a general improve- 
ment in its position, mostly of a temporary kind, the principal 
being a reduction of 255,000/ in the active circulation. As 
there is also an influx of 121,000/ gold on balance, the result 
is a total addition of 433,000/ to the reserve, and the propor- 


rr 


ee 
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,| the deposits being only 292,000/ to the public and 28,000/ to 
}| the private deposits. The change in the private securities is 
insignificant, being a reduction of 48,000/ only. The influx 





!in on balance from abroad having been 176,000/ it would 


appear that 55,000/ has been taken for the country. 
We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills — 3 months..........ccscccseees 23 $ per cent. 

Do Se penavnnsucnneencsen . & per cent. 

| _ Do | 6 eee jeanatasssdisunt of _ per cent. 

|| Trade bills — 3 months........ buserenskiven . 2§ 3 per cent. 

| Do i hee ‘eingsiteenaseeneiens 33 4 per cent. 

Do CS weno senesessasene Oe: perveenk. 
The allowances for money at the private and joint stock 


banks and discount houses are as follows :— 
Private and Joint Stock Banks at call...... 2 per cent. 
| Discount houses at call 2 per cent. 
| Do at seven days’ notice  .......ceseeceeees 2+ per cent. 


\ | Do at fourteen days’ notice .. ......c0000.. 2 per cent 
The discount quotations current in the 
| cities are as follows :— 


chiet continental 





Bank Rate. Open Market. 

Per Cent. Per Cent. 

| BE isto iciinamannie & 3 

I cdanevsve seoeioun Sicckeaeawsans “ne 24 
NE” csctscoisinss dacdeumvotseveiaein' SIU “exesétecs, OO 

} ETE, ee 

Hamburg ...... vaebaRAeSsamnesesabacsss See. Sebevncio 28 

| Amsterdam ........ epdkntatntsioebbbens” AMEE Vessne On 

SRI nicinnssncseseciece.trviensasese OR) esedeeins On 

DN citstanshisuddaniceniionsmmice. TM. stictven OO 

1] WORMUA cacivscasksosenesssessasesstebnnenee OF ensanene, 

1] St Petersburg ........... sshcceasletdeuee? “Ot kaseae 6 


Tue Stock Markets.—The week has been one of re- 


newed buoyancy on the Stock Exchange. The arrangement of | 


: the settlement it was found again brought to light a scarcity 
|| of stock, and as the cheapness of money enabled speculators 
|| to pay for their purchases without difficulty, the facilities thus 
|| afforded have led to a farther rise. The English railway 
traffic returns of the week were also of a favourable kind, and 
the strength thus given to the railway market helped to im- 
prove the tone throughout. The arrangements connected 
with the new issue of Turkish 5 per Cents. also gave a fresh 
stimulus to the dealings in the foreign market, the anticipated 
)! and actual success of the issue leading to large purchases of all 

descriptions of Turkish securities. In the miscellaneous mar- 
kets the position of the ‘“Account”’ in Anglo-American 
|| Telegraph shares has also led to a sharp rise on the reported 
| difficulties of the Direct Company in laying its cable. The 
|| upward movement, as usual, is fostered by speculative com- 
t¢ binations, but all the circumstances of the moment appear 
| to have favoured it, and in spite of realisations which have 
| been going on all the week the markets have still an appearance 
of great strength. 
|| EnoGiisa Govern‘ent Securitires.—In this department 
|| there is comparatively littie movement, the dealings as com- 
pared with those in the other markets continuing to be 
| noticeably restricted. 





CONSOLE. 
Money Account, Oct. 1. Exchequer Bills 
{ Lowest. Highest Lowest. Highest. March and June 
| Saturday.........00 G2)  cccces OBE  ceccce 924 ee O22  nccee - 2s dis to 33 prem 
| MOOG OT <cesccsnces, “DOR. casces BBR  coccee O25 cere. 922 we. 28 is to 3s prem 
Tuesday....... a O25 coccee O2G —ccccee DZE  ccccer 2s dis to 3s prem 
Wednesday ...... ORE nccse OBR cece ORD ° QZ ccecee 2s dis to 3s prem 
Thursday ...... a, ‘aia, ee veansce Mt) adsense 2s dis to 3s prem 
Friday..... 7 ee O26 cones DBy% 000-5 OBE noc... 28 dis to $s prem 
The foliowing are the changes for the week, taking the 


latest unofficial prices for quotation :— 







Closing Prices Closing Prices Inc. or 
last Friday. this dav. Dec. 
| Consols for MONEY .eccecsscccceeseeee Sandie mm oe anions 92} 4 nae 
1. BRD DCE, TL ccsonnsecceosccoee 925 2 : 92,°; 3 - 7 
| Reduced SS as gl 4 eieccn' we #07 1 - $ 
| New 3% ..... vecececsccceceserccseescosense ssocceceee Ol 3 ccccerece SOE 1 - ¢ 
| Exchequer bills .............. are . 2s dis 3s pm......... 2s dis 38 pr 
Bank stock (lust dividend 5 %).-006 257 9 eccorcoe §=Shut 
| India 5 %, red. at par, July 6 1880 ........ - 10s} 9 enuniiibes 1S} 9} + x 
De 4%, red. at par, Oct., 1883) .........0 BOER § —sesiavese 101} 2 + ‘ 
Metropol. Board of Works 34 % Consols... 96} 4 eveccccce 963 3 os 


CoLtontan GovernMENT Securities.—This department 

has shown dulness, but there is little and only fractional de- 
| pression in prices, 

| Foreren Government SECURITIES.—The event of the week 


| has been the issue of the new Turkish Five per Cents., which 
| was made on Wednesday last, and of which the particulars are 
| given below in our “ Notices and Reports.” Most of the par- 
| ticulars, including the fact of a total creation of 40,000,000/ new 

Fives and a present issue of 15,900,000/ only, and including 
also the arrangements for enabling the Ottoman Bank to 

control Turkish finance, were known beforehand, and the 


| main points withheld till now were the exact price of issue, 


es ee ese 


f . 
\ of gold, as above shown, being 121,000/, and the amount sent | 
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| market continue to be unaccountable to the most experienced 


_ their opinion that the low dividends of the first half of the 


and as cheap money enables stock to be taken up easily 
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the terms of the instalments, and the like. The statements 
on these heads in the prospectus being considered favourabls 
to the public, the nominal price of issue being 43} and the 
real price, deducting instalments, 423, the result has been a 
considerable success for the loan, which contrasts very 
strikingly with the failure of those of 1873 and previous 
years. The issue was made a little unexpectedly and only 
formally in London on Wednesday afternoon, but yesterday it 
was understood the applications already exceeded the whole 
amount to be allotted, and farther applications have come 
in to-day. The applications are no doubt for the most 
part by speculators, but the change in speculative opinion 
about Turkish credit thus indicated has naturally an effect 
in encouraging speculators themselves and increasing the 
buoyancy of the market. The highest point toucbed for the 
moment appears to have been on Wednesday afternoon, when 
the success of the new loan became apparent, and since then 
there has been the ordinary reaction on realisations—this 
reaction extending generally to the foreign market. It remains 
to b2 seen now whether events will justify the new favour 
shown to Turkish stocks on what is still only the promise of | 
financial reforms, and in the face of some causes of a heavy 
deficit during the current year. To-day prices bave remained 
comparatively stationary, with perhaps less buoyancy than 
was exhibited during the week, but Peruvian are exceptionally 
in demand, 





The following are the changes for the week, taking the 
latest unofficial quotations : — 
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Closing Prices Closing Prices Inc. 
last Friday, this day. or Dee, 

Argentine 6 %, 1868 .......«. ececccesces ecorsccece 94 6 95 6 + 

Ditto 6 % Publie Works, 1371........... ince S00 U8 90} 14 wa ome | 
Austrian 5% Silver Rentes (lessincometax) 8} 3 eccccccse 652 $ oe ale | 
Brasilian 6 % , 196B..c.ccccecccssosceee ciaemuiinis . 99 100 f 99 100 wane | 

Ditto 5 %, 1371 .... - wd} 1 1003 1 ao 
SS, eee 314 2% 345 + 23 
Buenos Ayres 6 %, 1870 ..ccccccosccccecccscccee 93 5 93 6 eco one 

TE Fi cocenncenintendeduiadsesdreseseeexccudinal 90} 13 91 2 + 3 
NY OTE. BIO  ccisccnesncsendissccdesascussenten 92 3 92 3 ous 
Cesta Rica 7 %, 1972...... 21% 28 21% 24 ni 
Danubian Princivalities 7 %, 1864 - 99 101 93 100 - il 

Ditto 8 %, 1867 ......c000- ecvcccecse 103 5 103 5 a 
Egyptian 7 %. 1862 é 84 6 5 ~~ 

BS tic AU oisuncienansnnsssacsabecasisenee 99 190 + 4 

Ditto 7 %, 1866 (Vicervy’s Loan) .... 92 3 + 8 

DURCO OD GW, 1GST ccncccoccvsevesssces 103 5 + 1 ! 

Ditto 7 %, 1868 .... 80} 4 + 1} 

Ditte 7 %, 1870 (Khedive 783 2 + 1 

Dito 7 %,. 1B7S  cce.ccecccccecesescocen seneteesin 755; 2 + 1} 
4 OS ae 985 94 + 1 
trench National Defence Loan 6%, 1870... 104} 5 eos ose 

BABEO BB occ coessoccecccccescee etssoceunsons ecesce - 993 4 —- 2? 
Honduras 10 %, 1870... io —- ¢ 
ee eh ee a x + 2 

DiRt0 6% ....cccosecee sidusenudiaaubasansneisiiaiaie On + # 
Ita:ian 5 %, 1561 (less income tax) ........ - 665 2 — 4 

Ditto 5 % State Domain ....cccccrceeee 944 5} eee eee 

Ditto 6 % Tobacco Bonds..... 97 9 oak ens 
Japanese 9%, 1370 .eccceceeee 103 5 tiie “staid 
MEXICAN 3% woe. cececcees 16 3 ne set 
Paraguay 8 %, 1871 ....cccccosccsccccsscescecece 14 16 wa aie 

Ditto 8 %, 1872 .... - lil4 ae) yen 
Peruvian 6 %. 1870 on 70} 14 + lk 

Ditto Consolidated 56 %, 1872.. 584 2 + #4 
Portuzuese 3 % Bonds, 1853, &c. « 4637 + 4 
Russian 6 %, 1822 .....0..e.00. antes e 993 2 pee 

Ditto 5 % , 1862 ....... ee 101} 2} + 3 

Beattie 6 Hi, BUFO ccencccncee eee e« 1003 1 cs 2 

Ditte 6 %, 1871 .... - 993 ; + $ 

Ditte 5 %, 1872 ... - 1014 3 + 4 

Ditto 5 %, 1873 ......ccccee sainesamnitanennneee 100 % + $ 

Ditte, Anzio-Dutch, 5 %, 1864 and 1866 1015 24 + 3 

Ditte 5 %. Orel-Vitebsk Bonds..... ecccoee 101 3 ese mee 

Ditto 4%. Nicolai Railway Bonds........ - St 5 + 3% 

Ditto 5 %, Moscow-Jarvosiaw ........ . lwo — 

Ditto 6 %. Charkof-Azef Bends............ 953} 9 952 § ot 4 
OME. FET H ccccsiceccssciees » 967 97 8 + 1] 
Mpaniah 9% .ccceccceccceeecoscesoososere tne wat 172 j —- } ' 

Ditto 5 %, 1870 (Quicksilver Mertgage) 79 81 SO 2 + ] 

Ditto 6 % (Lands Mortgage) sercccccccee St 6 565 + 2 
furkish 6 %, 1354....... eesesoosesoese $0 2 92 4 + 2 

Ditto 6 %, 1358 ... . . 635 65 7 + 2 

Ditto 6 %, 1862 ... es » F022 724 + 2 

Ditto 5 %, 1885 (General Debt) ... . 4412 23 45) + 4% 

Ditto 6 %, 1965 ....0006 euatneaianesiile eo «« 663 74 69 + 2% | 

Ditte 6 %, 1869 ... - 56)3 +4 D3 ¢ + 13 

Ditte 6 %, 1871  ....ccccccccscccesccccce 653 4 673 8 + Ih 

Ditto 9 %, Trea ury B and C S12 23 5:4 5) + 3 
Uruguay 6 %, 1866  .......ccccccccccccceccosccsee 63} 4 6743 + 4 
Venezuela 6 %, 1864 and 1866 147 aa a? 

Enauisu Rariways.—The movements of price: in this 


speculative authorities in railway matters, who still adhere to 


year should have led to a much heavier fall than what has 
actually taken place, and that the future improvement which | 
is now probable is much too highly discounted. The specu- 
lative engagements for the fall are, however, still uncovered, 
by the speculative buyer, while purchases for investment on a | 
moderate scale continue,the result is a rapid improvement during }} 
the past week. There is eviden'ly in addition a combination 
at work in favour of certain stocks, Chatham and Dover being | 
especially the object of a strong movement, but the market | 
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throughout has be‘n strong. To encourage the operators for 
the rise, the traffic returns of the week have again been of a 
favourable kind, and the North British dividend announce- 
ment was also less unfavourable than was anticipated, There 
are not wanting signs of the speculation being pushed too 
rapidly and too far,—to a point at which a supply of stock will 
be attracted,—and the only question now is at what point 
holders will generally believe that the future is too highly 
discounted, and investors will decline to purchase for the same 
reason, a state of the markets which it is always the tendency 
of a great rise like what has been going on since July to pro- 
duce. To-day the tune has been very ouoyant, and an average 
rise of over 1 per cent. has occurred, the best prices of the 
day being fairly maintained to the close, 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 





Closing Prices Closing Prices Inc. 



















last Friday, this day. or Dec, 
Caledonian scecccrccsscccssccscceerssessessesssecese» Gli 2 eenceccee 95 3 + 3 
Great Eastern .....ccccccrsesrsorerseseseeseees ——  * 43 3 + 3 
Great MortherD ..ccccccoccccecccocceccvssecsccceces 138 9 seessseee 139 40 + 1 
Ditto A ...... 1563 7} 1Gi? 2} + 5 
Great Western... 1174 3 os tte 6+ lCU 
Lancashire and Y — too 143¢ 4 + 1 
LHadon and BrightOn.....c.cccsecccecesseeee weooee O48 6 epuneeses 864 2 + 2} 
London, Chatham, and Doves.......coccceee 232 4 ever mao Se 2 + #? 
Ditto Arbitration Preference ....... soe 663 72 eoveccece 714 2 + 4 
London and North-Western ...... ooo 1514 3} ons s0ne & + 2) 
London and Bouth-Western........c.cccccess « 113% 2 sssssesse 115 16 + 2 
Manchester, Sheffield, and Lincoinshirs . coo 724 2 cocsccvee 744 2 + 2 
DERto Deferred ..ccccccosccccccsccccccescscesseses 3h 4 eravenace + 2 
BEStFOPONIEAN  covccccoscvcsccesoceseosccvscsescecsees £ i + 12 
Metropolitan District  .........sssessessssseesens + lt 
ooccee + A 
Midiand......... eorccecvecocosccccoocoossseseooccscsces + 2 
North British .. + 4} 
North-Eastern—Con + 2% 
South Eastern . wreccccuseocoseccsceccese:s coesee + 
Ditto Deferred .......0.0-0s- coves + 2} 





t 
- 


The quotations for the leading debenture stocks compare 
as follows with last week :— 


Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 


Great Eastern A 5%  .ocsseee 117% 18% .sccooee 118 19 + 


Ditto 1867 Redeemable 5 % 117 18 eccccsoce 117 18 
Great Western 5 % Deb, .......c0008 eo 1245 covcccsees 124 5 
London and North-Western 4 %... see 103 4 eocscecee 108 4 — 

} London and Brigitton 4} % .......s..cecesceeses 110 11 enevecese — met + $ 
London, Chat., & Dover Arbitration ees % 1067 inn 
Metropolitan District ] % ccccserseseesceseeees 126 8 









evecceeee 126 8 

The trafic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending September 12 to 
1,037,873/, being an increase of 19,177/as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 10,195,226/, showing an 
advance of 192,065/ on the corresponding period of last year. 
The principal increases for the week have been :—Midland, 
5,939/; London and North-Western, 5,360/; Great Northern 
shows the rather heavy decrease of 2,8371. 

RAILWAY TRAFFIC RETURN». 

Aggregate Receipts of 

Half-year te date 
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Week's Receipts. 


ae-_———-  —--§ — ——— _ 








Inc. or Dec. 


a TS Ce St 
_—_ 


inc. or Dec. 
on on 
Corresponding Correspndg. 
Amount. week in ‘73. Amount. per. in °73, 
£ £ £ £ 

Bristol and Exeter ...... 11,096 — 105... 124,317 — 838 
Great Eastern ........... 50,823 -+ 3,757 ... 559,218 + 15,308 
Great Northern ......... 59,062 — 2,837... 605,081 — 7,576 
Lancashire & Yorkshire 64413 — 281... 759916 + 2843 
London, Chat., & Dover 28,267 + 1,089... 264,743 4 18,504 
London & Nrth.-Western 186,812) +- 5,360 ... 2,043,265 +4 47,507 
| London &South-Western 39,830 + 212... 468,369 + 29,975 
London and Brighton... 37,572 + 1,005... 419 8i1 + 5,515 
Man., Shef., & Lncolnsh. 32,477 — 1,248 ... 325,253 — 4,718f 
Metropolitan seneonbess 7922 4+ 290... 86,1564 — 475+ 
Metropolitan District... 3,790 + 426... 38,930 +4 i,514 
SL. Ankebemnvucessnves 116,336 + 5,939 ... 1,225,883 + 44,169 
North-Hastern............ 130,909 -+ 838 ... 1,429,694 4 24,739 
South-Fastern ...... . we. 42,120 + 908... 441,465¢ + 4,879¢ 
*Caledonian ........ ...... 57,102 + 1,070... 351,166 + 5,612 
*Glasgow &Sth.-Westrn. 18,142 + 88... 110320 + 782 
*Great Western ......... 113,454 + 2,002... 677,328 + 4,836 
*North British............ 42,746 + 684... 264,528 — 511 





1,037,873 -+-19,177 ... 10,195,226 192,065 
* In these cases the aggregate is calculated frem the beginning of August. 
+ The agg: egates published are for one day less this year than last, 


Foreign anp CotontaL Raitways.—The following are 
the changes for the week :— 





pc ee 


Closing Prices Closing Prices Inc. 

FOREIGN. last Friday. this day. or Dec 
Antwerp and Rotterdam ... ccoe 228 3b 22% 3t we ° 
Bahia anc San Francisco, 20 3 203 . 
Belgian Bastern Junction .......cecccseeee 282 25 7 rasios 
Buenos Ayres—Great Southern ............008 1l¢ 2 114 2? son eee 
Dutche-ithenish......ccccccccccccceseeces evnesivevenss: - 244? 243 2 —- 
Lemberg-Czernowitz.....0.. ecccee:e esses 133 ¢ 133 4 + ¢ 
BORON cevsoverescese soncussnnesesens 33 33 ee ose 
EE ea eee 73 3 ° - 73 8 + § 
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Closing Prices Closing Prices Ine. 
last Friday.; this day, or Dee, 
Sambre and Meuse........ ecsesnes seccecsecosseoses eco 
Ban Paulo,...cocccscocccces ose 
South-Austrian and Lomb + 
Ditto 3 % Obligations ........0..ecce0e a 
BRITISH POSSESSIONS. 
East Indian ..... tasnieminiiuten essewecssecnnse §=1203 § eocone 1903 2 ert 
Grand Trunk of © anada weannin 3 5 + # 
Ditto New Ordinary .......00.0000 + 3 
Ditto Third Preference............ $ + lt 
Great Indian Peninsuita,.,........00. pestousesebene ll KR 5k 6+ 
Great Western of Canada eoee ll = A 
SOO Ba wicatatcieccccinesedenenenees sateen 113 4 ii i 2 + } 


AMERICAN SECURITIES.—The change for the week are as 
follows :— 


Closing Prices Closing Prices Ine, 












GOVERNMENT aND State Stocks. last Friday. this day. or Dee, 

United sta:es 6 % 6/20 Bonds,’62(parl03) 105 } oe 105% 4 3 
Dittc 1865 Issue (par 103)........00000+...000 LOBE} — ...... . 10839 + 
vitto 1967 Issue (par 103)........... cocoe «10038 3 ns See 4 
Ditto 5 % 10/40 Bonds (par 103).....0000008 104} j 104} 4 ‘ 
Ditto 5 % Funded Loan (par 103) ........ 1043 } ee - 43 

Massachussets § % Sterling Bonds, 1900... 98 9 ——— + t 

Virginia New Funded (par 103) .......s000. 468 eee + $ 

RAILROAD SECURITIES. . 

Atlantic & Gt, Western Ist Mort. (par 103) 52 3 vee 633 ewe 000 
Ditto Second Mortgage (par 103) ....... 29 30 2339 - ¢$ 
Ditto Third Mortgage (par 103) . 143 14} 2 > oo 
Ditto Leased Lines Rental Trus 3 70 69 70 + 2 

Erie Shares (par 103).. ion j 32} 38 + it 
Ditto 7 % Consolidated Mortgag 90 1 one tee 

[llinois Central Shares (par 103)...........0 wns One me 

Illinois and St Louis Bridge 7 %, Ist Mort. ie ae 1034 45 

New York Central shares (par 103) ...... i ee ecorccoce 95 7 eee 400 

Pennsy!vania 60 dols shares (par 51}) ...... Le 49} 508 + 4 
Ditto General Mort. 6 % Bonds, 1910 99} 100} 99} 100} 


Joint Srock Banks.—Values are higher on balance. 
Bank of Australia have advanced 3; Union of Australia, 1 ; 
Colonial, 1; London and River Plate, 1; Bank of New 

| Zealand, 5; Anglo-Austrian, #; Land Mortgage of India, 
,; ditto Debenture, 1; London and County, 1; London and 
eee ‘; London and South-Western, }; National, 


; Union of London, $. On the other side, Chartered Mer- 
a of India have fallen 1. 


TreLEGRAPHS.—This market has been firm throughout, but , 


shares of the Atlantic lines have specially improved on the 
long-continued absence of news from the ship Faraday, which 
was despatched to complete the laying of the Direct Cable 
Company’s competing cable. Anglo-American are 6? higher ; 
Newioundland, 4 3; Globe Trust, 4; Telegraph Construction, 
i; Cuba, }; West India and Pacema, 3 t+; Hooper’s Works, 


On the other side, Direct Cable aave fa'len 1 ; 
India Rubber Works, 1. 

Mixes.—British mining shares have regained steadiness. 
Great Laxey are 4} higher; Marke Valley, }; Tin Croft, 1; 
West Chiverton, } ; Wheal Grenville, 4. On the other side, 
shingsten Downs have fallen }; Crenver and Wheal Abraham, 
+; Prince of Wales, }. In the foreign market, Alamillos have 
advanced 4; Cape Copper, } a Ebertardt, 3; Sueutino and 
Bolivia Gold, $; Rio Tinto, 3; Sierra Buttes, 
Creek, }. Colorado Terrible have fallen }; Gaia Mexican, 
}; New Zealand Kapanga, }; Panulcillo Copper, }. 

MisceLLangous.—There has been rather less movement 


than usual in these shares generally, and prices are steady in | 


most cases. In trusts and bonds Share Investment Preference 
are 1 higher; ditto Deferred, 2; Boston City Loan, 1; City 
of Montreal, 24; United States Mortgage, 1; Government 
Stock Investment, 3 +. 
fallen 1; City of Toronto, 30 paid, 1. 
are 1 higher ; ditto New, }; English and Australian Copper, 
$. New Sharlston are } lower; Pelsall Coal and Iron, 1; 
Fairburn Engineering, }. In City warehouse companies’ 
shares there isa rise: Foster, Porter, and Co., } ; Pawson and 
Co., +; Wood Street Warehouse, }. Liebig’s Extract of 
Meat have advanced 1}. International Financial shares are } 
lower. In land shares, North British Australasian are up 3 ; 
ditto Guaranteed, 2; Hudson’s Bay, }. - British American 
Land are 1 lower. In shipping shares, Royal Mail Steam 
have advanced 2. Assam Tea Company have fallen 1; 
| British Indian, 3. London Tramway Shares are } lower. 
BULLION. —The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 





Gold.—The Anazi has brought 48,930/, the Tagus 21,300/ from 


the West Indies, and the Douro 100,000/ from the Brazils ; a-small 
amount of coin has also come to hand from America; there is, how- 
ever, no Cemand for export, and the Bank continues to receive the 
greater part of the arrivals, having purchased 187,060/ since our last. 
10,000/, in sovereigns, have been withdrawn for Lisbon. 
Silver.—The price has to-day touched 57fd per oz, the lowest on 
| record. There is no demand for the East, and purchases are only now 
made for the continent. The amount to hand during the week has 
been only 32,000/ principally from New York. 


| 4; Eastern, {; Eastern Extension, }; Indo-European, }. | 
Submarine, 5; | 





: Sweetland | 


On the other side, New York City have | 
Rhymney Iron shares 





Mexican Dollars.—The dollars by the West India and French | 
steamers have been sold to day at 562d peroz; they have been taken | 
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chiefly for refining purposes, there being but a limited demand for 
China. The amount disposed of is about 160,000/. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 10d per 
rupee. Tenders for the India Council bills were received yesterday. 
|The amounts allotted were: to Calcutta, 306,500/; and to Bombay, 
| 193,500/. Applications at 1s 10d per rupee receive 9 per cent. 

Quotations for Bullion—Gola—Bar gold, 77s 9d per oz std; ditto, 
fine, 775 9d per oz std; ditto refineable, 77s 1ld per ozstd; United 
States gold coin, 76s 33d per oz. Silver—Bar silver, fine, 4s fd 
| per oz std, last price; ditto, containing 5 grains guld, 43 104d 
| per oz std, last price ; Mexican dollars, 4s 84d per oz; five-franc pieces, 
4s 114d to 4s 114d per oz, none here. 

According to the Gazette return of this evening the 
movement in the precious metals during the week ended 
Sept. 16 has been as follows :—Gold —import, 272,973/ ; 
export, 8,935/. Silver—import, 217,622/; export, 107,573/. 
|The sum of 62,000/ has been t ken to the Bank to-day. 





COURSE OF THE EXCHANGES. 


| 
Tvespay, Sept. 15. | Frrpay, Sept. 18. 






















































| Tim Prices Negotiated Prices Negotiated 
| } on ‘Change. | on ‘Change. 
| o — ——— ee ee 
ADOSLETORM cccccsccccccccvcevsesee] Short. | 11172; 11188] 11173) 11 198 
| Ditto ....00. .-| 3 Months. 12 0} 12 0} | 12 0} | 12 0 
| Rotterdam .....+.s00 -| — | 12 OF 12 OF] 12 OF] 12 03 
| Antwerp and Brusse uj = 25 42h 9-25. 474 | 25 42h | 25 478 
PAPiS ..ccccocccscsccves «| Short. 25 15 25 274 | 26 17% 25 27% 
Ditto ..... .-| 3 Months. 25 40 25 50 | 25 424 25 50 
| Marseilles. _ 2542 2550 | 25 45 25 50 
| Hamburg... — | 2066 2071 | 2064 206: 
Berlin .. - } 6 26§ 6 27% 6 26} 6 27 
a cial _ 6 26] 8 27 6 263 6 27} 
os ms 1204 1203 1203 1203 
ol a 323 } $22 323 323 
Copenhagen.... «| - 9 24 9 28 9 24 9 28 
Vienna .. oe] - li 20 ll 273 11 20 ll 25 
TTicste ..0-cccccrccececees oe} - 1l 20 1l 27% ll 20 ll 25 
Zurich and Bas! | - 25 473 26 524 25 473 25 524 
BAIEE sccrcennconintons 47} | 473 | 47) | 472 
_ 4s} 483 | (48 433 
= any 483 | 48 =| 488 
val -- 45} 45} 45} 482 
oe! = 47 ' arr 47 | aoe 
| Granada ... | — 7% 47} 47} 474 
| Santandar........- | - 45 45} 43 | 483 
| Bilboa ........ ai _ 47} 47% 472 | (474 
Zaragosa ...... — 47% eee 47 we 
| Genoa, Milan, and Leghorn...) = 28 10 28 20 28 i24 | 28173 
Venice cocos . recccccececcesocccesce| oo 28 10 25 20 | 28 123 28 173 
Naples ..0.0...csccseseeceeee a 23 1¢ 28 20 25 12¢ 28 173 
| Palermo ar| Messina . os — 28 10 28 20 23 124 28 17% 
| Lisbon ......cccccccssscccsereseeees-| 90 Days. 625 52} 28 523 
Onort: , ~ A2g 52} K2§ 52} 
| FOREIGN RATES OF EXCHANGE ON LONDON. 
| Latest Rates of Exchange on 
| Dates. London. 
Batis ceseceoses ee coco SEPt. 17  coccee 26.17 19 = —=«-_—_—_aeene ‘ Short 
| Amsterdam. ecco —— 15 cores 11898 $«== = — —— esece — 
Frankfort.... eco —— 7 ccoeee | 
Hamburg ccccccocsccose = 15 senees 2045 eden — 
_ a) 20.31 gd weeeee 3 Months’ date 
Rerlin . coco = 7 cacces 6.23,7; — 
| Vienna .....0.+ co — «17 ceceee — @#3& #} #8 84}§| eee - 
St Petersbarg — — 1D neaee e 33,7 excote ~ 
Alexandria .......000.. — Sconces 966 = —s_ ewrees _ 
| Constantinople ...... — D  cecces LUV =i tee wey 
| New YOr weocccscoee — 17 sevens a... Cts 60 days’ sight 
| Havana .... a aa 7 165 % 7 % pm peace — 
Sydney......- a eee a ade _ 
| JAMAICA ....ccrceceeees — 10 www ° 1% prem, ee ceeeee 90 _ 
Rio de Janeiro ...... Bug. BB  ccoces 6.26 aevece _- 
MAINS, concocenecemseese = el em . — 
Pernambuco ......... —_ ee Se ———_i(—“ié weve — 
Buenos Ayres......0++ ee ae  hedane oe 
Mauritius...... serece — 27 w« 7% prem. = —=«-—_ concer - 
Bombay cccceosccoceves Sept. Tl  cccces Ie 105.0 —=—s_ cnseee 6 months’ sight 
SOIREE. ccoccoscecccsee =" RL ovcece ae anita — 
| Hong Kong... ie eee” TE” weseme 4s iid eaeins -- 
| Shanghal ..cccocccosccee —— 12 concer Gia ss. cansis = 


EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
SEPTEMBER 3. 








- Bank Bills ———-, --Documentary & Private Bills. 

60 days. 30 days. 60 days. 30 days. 
Calcutta ...... 1s 10d ..18 1l0A,d 3d...... 1s Sid gd ... 1s 9i3d fd 
Madras......... 1s l0d 4.18 l0j;d 4d...... Is 9t'd fd 4. 1s Oi3d jd 
Bombay ...... Is 104  ...18 lid jd...... Is Siid 3d Is 9) 3d jd 
Colombo ...... 1s i0¢d 1s 1024 ov ere Is O9t4d ke 1s 9!3d 
Mauritius ... 4% dis ... 3) % dis ..... eee ese a 
Singapore ... eld cco = 14d lcceee : 4s Od ee 4s O}d 
Hong Kong... 48 ld wp 48 LRd sees ‘ 4s Od 4s O}d 
Shanghai...... 5s 7d ae 5s 6d ee §6. 8 6d 





NOTICES AND REPORTS. 


BANK OF ENGLAND. 

A general Court was held on Thursday at the Bank, Mr B. 
W. Greene, the Governor, presiding, ‘to consider of a 
| dividend.” 
| The minutes of the last Court were read by Mr Hammond 
| Chubb, the secretary. 

The Governor said he had to acquaint the Court that this 
was one of the quarterly general Courts appointed by the 
| charter, and also one of the half-yearly general Courts ap- 
| pointed by the 12th bye-law for the making of a dividend. 

The net profits for the half-year ending 3lst August were 
699,523! 15s, making the amourt of “rest” on that day 
3,732,576/ Os 6d, and, after providing a dividend of 5 per cent., 
the “ rest” would be 3,004,926/ 0s 2d. The court of directors 


| 
} 
| 
| 











a 


~ = ———_——_—_—— —— 


—~— oO 


THE ECONOMIST. 





1141 


therefore proposed that a half-yearly dividend of interest on 
profits be made, on the 5th October next, of 5 per cent., 
without deduction on account of income tax. 

The resolution for the declaration of the dividend was then 
put and carried. 

The Governor then announced that the dividend warrants 
would be delivered and paid on Tuesday, the 6th October. 

Mr J. Sebag said he would ask the proprietors to join with 
him in passing a vote of thanks to the governor, and deputy- 
governor, and court of directors for the continued care which 
they had shown in watching the interests of the proprietors 
and the trade of the country ; and although the present meet- 
ing was very thinly attended, he was sure the shareholders 
who were absent had the same confidence in the board as 
those who were there that day. And he was sure that they 
rightly felt that confidence, because in times of quietness as 
well as in days of disturbance they found the same liberality 
and the same intelligent conduct of the affairs of this great 
establishment. He was sure the proprietors were quite 
satisfied with the dividend, and he therefore begged to pro- | 


pose a cordial vote of thanks to the governor, deputy- 


governor, and court. 


Mr Turner seconded the resolution, which was put to the 
meeting, and carried. 


The Governor acknowledged the compliment, and the meet- 


ing broke up. 
STOCKS. 
Colombian 44 per Cent, Bonds,—In consequence of the request 
of the Stock Exchange of Amsterdam, the special drawing of 





the Four-and-a-Half per Cent. Colombian Bonds will be de- | 


layed until about the 20th October, at which time the Minister 
expects the conversion of the New Granada Bonds will be 
completed. 

Costa Rica 7 per C% nt., 1872.—Messrs Knowles and Fy yster 
have published the numbers of bonds, amounting to 13,800/, 
which have been drawn in accordance with the terms of the 
loan. A note explains, however, that the agents have not 
been provided with any funds for either the interest or sinking 
fund of the loan. 

Turkish—New Issue of 5 per Cent, General Di bt.—By Imperial 
Lradé, 40,000,000/, or 44,000,000 gold medjidies, addition stock 
of the 5 per cent. General Debt has been created : 

In accordance with a convention made between the Imperial Ottoman 
Government and the Bank, and in pursuance of t 
in the preamble of the Jaw for the reform of the financial administration 
of the Empire promulgated in. July last. The convention and law are 
framed with a view to regulate and adjust the receipts and expenditure 
of the Empire, and to simplify the present system of tinancial adminis- 
tration, and more especially to ensure the meeting of the financial obli- 
gations of the Government as they mature. 

To effect the: is provided by the convention taat the 
bank shall receive tne whole of the revenues of the Empire from the 
collectors, who are to be put into direct communication with the bank. 
The bank is authorised to reserve out of the revenues the funds re- 
quired for the service of the public debt, and to make the disbursements 
authorised by a Commission of the Budget, on which the bank is to be 
represented ex officio. 

The law enacts that no branch of the administration shali exceed in 
its expenditure the amount appropriated for it in the Budget authorised 
by the Commission, and provides that, if from exceptional causes any 
additional expenditure is indispensable, the department requiring it 
must report the amount and object to the Government which must 
submit the report to the Budget Commission for approval, and provision 
is to be made for meeting such additional expenditure. It also renders 
imperative the publication of the Budget and subsequent law respecting 
any exceptional expenditure. 

It is agreed that bonds representing 7,000,000/ of the above 

40,000,000/ General Debt Stock shall be deposited with the bank as a 
guarantee for its advances to be made to the Government, pursuant 
to the Convention, and, with this exception, the Imperial Government 
undertakes to apply the whole of the proceeds of the loan to the pay- 
ment of its floating debt. 
The Imperial Otteman Bank now offer for public subscription, 
between the 16th and the 22nd instant, 15,900,000/, or 
£T17,490,600, of the total amount created, at the issue price of 
435 per cent., with instalments payable up until the 13th 
January next, from the last of which the first half-yearly 
coupon will be deducted. Taking into account the discount 
on instalments, the net issue price is 42% per cent. Each bond 
will represent 100/ £1110 — 2,500 franes; and mandats due 
here before the 14th October, will be received in payment of 
the instalments due the 13th October. 

Victoria- -Propose d New Railvay Loan, —The “Melbourne Argus 
of July 13 states that instructions had been sent to the 
London agencies of the six contracting banks to at once place 
the whole of the sum authorised to be raised under the Rail- | 
way Loan Act of 1873 (1,500,000/) upon the London market. | 
The issue will be in 4 per cent. debentures, redeemable in 1899. 
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RAILWAY COMPANIES. 1 | 


Central Argentine—Warrants for payment of the dividend of 
28s per share declared by the company in July have been sent | 
out. 

| ContINUED ON PaGE !144.} 
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Jan. 6 July &. p24 924 
aes Do for Account, Oct W2E 923 
April 6 Oct. 5... 3 per Cent. Reduced .... 903 91 
April 5 Oct. 5... New 3 per Cent.... oC) 91 
| Jan. 6 July5.... Do 3} sai 
| Jan. July 5..., Do 2 
} Jan. 5 July 5 Annuities 5. eae 
| April 6 Oct.6...) Bo ... 8} 8} 
| Feb. eee Do (Red: d “ 
| Mar, 11 Sept. 11 Exehe: juer Bi ls, 1.0007. 3 %.. 28 d 3- p 
| June 11 Dee. 11) Bo 1002, nd 5007 ...... 28 d 3s p 
INDIAN Govt. SECURITIES. 
| Jan. § July 5 .. India Stock, 6 %... Ju'y,1880 1083 9} 
| April 6 Oct. Boos] TOO cccccercese . Oct. 1888 191§ 1 
Do Enfaced Paper, 4%...... 94 95 
Feb. 28 ‘Aug. 31 D0 dO 44 % cevsccese we 95 87 
| May 31 Nov. 30.! Do do 54 % ...... May,1879101 2 
June 1 Dec. 1 Do do 5 % Rupee Dbu..1877) .. .. 
} Junel Dec.1.... Dodo&@ do RBZ] 2. eve 
| Feb. 16 Augi16. Do Deven. 4%.. Aug.1878 100} 14 
| Mar. 31 Sept. 36 Do Bonds & % 1,000/........ Iss 25sp 
| Mar. 31 Sept.30! Dodo 4% under 1,0001 ...| ... ... 
| MiscrlLaneors, 
| April 6 Oct. 6... Bk of Engind Sk, 6 % last $yr| ... 
| Apri) 1 Oct. 1.../\Canadian 4% Bonds, red. by 
| Dominion of Canad a in 1903 04 56 
April 1 Oct, 1...;Corptn of Lon. Bds,1877,43%/102 4 
| June 1 Dec.1..., De do 1879,43%|103 5 
Jan. 6 July 5.... Do do 1882 4 02 t 
} April 5 Oct. 6.. Do do 1881, 43% 101 2 
| ove lho a 1881,4%« p par , Pp 
ae Jamaica, 1697, 4. %...ccccccreses ; 
Jan.Apr.Jdly.Oct Metro} Stk 6} 06} 
wee Do ser “ 2 24p 
1 
| FOREIGN STOCKS, BONDS, &c. 
toe Next 
| Dividends 27 Draw os Closing 
ese same. 
Due. Zi ing. Prices. 
| Jan. July 24 Dec. Argentine, 1868... ¢ 95 06 
Mar. Sept. 24 Feb. DoPublicWorks 6 % | £0 2 
| Jan, July. 2 coe | BOLI vin.....-0000 we 6 35} 363 
| June Dec 1 Dec. Brazilian, 1852 ... 44 ae i 
June Dec. 1?* Dec DO 1858 orc : om sen 
j April Oct.) cco one Do 1859 oo ese 
| Tune Dec. J** Dec Do 1860 a 
| April Oct. 1?*) Lee. Do 1363 94 06 
| Mar. Sept. 1 gan. Do 1865 9% 1OOE 
| Feb. Aug. ... one Pe BOTS canes @ 9+} 10d; 
Jan, July Dec. Buenos Ayres...... 6 on 
FS | ase FC.) BD icssssencavcccens B apse 
April Oct. 1 ‘July. Do 1870 .. 5 93 05 
| April Oct. eee Do 1873 6 91 92 
Mar. Sept Sept. Chilian, 1842 ...... 3 ee 
June Dec. . *Mar ets. wim 83 85 
Jan. July; 2 | Oct.' Do 1866 ., 7 3.5 
Jan. July 2 |*Jan. Do 1867 .. 6 01 103 
Jan. July) ... | Nov. Do 1870 .. é 2 4 
Mar Bept. 2 | Jan Do 1873 cove... 5 %&| 92 £3 
April Oct.! 7 | Oct. Colombian ......... 6 90 95 
i — ‘ eee Lo ° th 56 «E88 
May Nov. 2 Oct. Costa Rica ........ 6 25 27 
April Oct. 1 | Sept. Do 1872 .. 7 22 24 
Mar. Sept. 2 “Jan. Danubian, 1864... 7 #8 100 
| Jan. July 1.64 “Dec. Do 1867 seo-+ vee 8 %I10S 15 
| eco «=O, «eee =| Ecnador,NewCon. 1 ‘ Ss lv 
| cn n'n eee DoPrv La Wrnt. — 
Mar. Sept. 1 Jan, ‘Egyptian, 1862 ... 7 ‘& | 85 8&7 
Mar. Sept. 1 * Do Second Issue 7 85 387 
| April Oct. 34 Feb Do 1964 ccoccceee 7 9} 100} 
| Jan. July 1 Oct bho 1868 .. 7 sl 82 
| April Oct. ... PD BAIS ccvesnee 7 77 (774 
Jan. July. 2} ese «= ENtre-RiOB ccccovece 7 9} 100g 
April Oct. ... | o. French Nat.Defen, 6 % |iU4$ 5} 
| eee wo» | ee Greek, 1824-25, ex 
| Coupons ...... 5 l4 16 
eee ooo | eee Do Coupons ... 4 6 
Feb. Aug. notapplies Guatemala ......00. 5 % | ooo ene 
pa Oct 3 Sept. Do 1869 - a 
ove 3 “ec, Honduras 10 % 8 10 
| Jan. July! 3 *hec. | Do 1870 cecore10 % | 8 10 
| April Oct.| 1, *July., Hungarian ,........ 5 763 77} 
| Jan. July.| ... Oct.'74 Wo 1873 ......... 6 74 755 
| June Dec. ... ove Do 1873, Ty. scp. 6 %) 943 933 
Jan. July! ... *Dec, italian, Mar. Ky. & 4 | 66 68 
April Oct.) 3.66 *Jan. 190 1865 ...00000. 5 % | 945 055 
PN) ay | cto (ORDMID scerssenicccnss ® 03 5 
Jan. July.’ ... Apr.75 Do...... on V v3 94 
Feb, Aug} ... ee Liberian wo om oss 
Jan 186; ne coo | MROKSCOAM ccccccccccee 8 16 16} 
Jan., 1867\n'ne ... Do 1884 socerreee 3 7 #8 
Jan. July} 1 “Jan. Montevidn.Eurpn. 6 %| ..  o. 
Feb. Aug.) 5 | Moorish, Imperial 6 % | $5 100 
June Dec.’ ... ee. |New Granada.,..... ess use 
June Dec.) .. | «.. D0 .cccsccccccccccese B Gr! oe oe 
June bec... | .«. Do Deferred ... in ae 
eee ‘ bee Do Land Wnts. ee 
eve 2 coe = |Paraguay cece. 8 wv 14 16 
eee 13 a D0 1872 ...0000 8 9, ll 14 
Jan. July | Peruvian, 1870 .. 6 %. 72¢ 73 
Jan, July 2 is Do 1872 ..-.0.00 5 %) 59$ 6 
Jan. Jalyn'n| ... |Portuguese, 53-67 3 % 7} 
Jan, July... | ... DO 1869 ......00 3% 462 17% 
Mar. Sept. notapplie: |Kassian,1822,£sul 6 % 100 2 
Jan. Jury! 2 |*Nov.| Do 1850 ......... 44% 95 97 
June Dec.) 14 [*Mar.| D0 1860 cecccooe 44% coe ave 
May Nov. ... oon bo 1859 3 %| 71 7 
May Nov. ... | ave Do 1862 5 % 1014 2} 
vol x 
April Oct, 1 |*Jan. | Do er port %\102 3 
April Oct., 1 |*‘Jan. | Do do, 84/ 15s... 56 % one 
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FORE IGN STOCKS, BONDS, &c.— Continued. 

















Next . 
{ s 
Dividen Drew ——— Closing 
Dne, ing. Pr ces. 
April Oct. .. *July Russin. A.-Dutch, 
1866, 1007 5 % 102 3 
April Oct... “July Do do, 841 158... 5 %) 00 ose 





May Nov.9.15*Ang Do (Nicls. Kail.) 4% S43 85} 
Feb. Aug. 0.1 *Feb. Do 1870 é 

Mar. Se WL — Do 1571 

April Oct... 0 Do 1872 

June De .. De 74. Do 1873 




















Jan. July, 177 ... San LDoming 
Jan, July. .. es Santa Fé 
June by» eee ardinian.... 
June Dec. ... ee Spanish .. 
Jan. July. . Dee. Do Quickslvr 
April Oct. 0.45 Oct. Swedish G 
nent, 1864 
Jan. July) o- pee Do «0, ] 
April Oct. 1 *July Turkish, 1s 
Mar. Sept. 1 “Ivec. Do 1858 
Jan. July) 2 Nov, Do 1882 
Jan. July, 2 Nov, Do 186: 
Jan. July. ese DO 1865 ...cocce 6 %| 49 454 
Jan, July 244 Nov. | Do 1865 .....00 . 6 6 70 
Feb. Aug.! .. |*May Do Guaranteed... 4 101 3 
April Uct. ... | Sept. Do 1869 ....0000. 6 %) 5S} 5H} 
April Ohet. sec ae Do 1871  ..-c000-. 6 % UF§ GSZ 
Jan. July.! 0. ove Do Treasury, A 9 % . 
Jan, July.) ... ese Do B 9 %| 86 83 
Jan, July, oo. — Do C 9 s2 ée4 
cE ea cael Do B 9% S4h 85h 
April Oct. .. Spt.74 Do18 6 % 553 553 
Feo. Aug z Noy. Uruguay, Con, 1 6 %] UE OE 
Coup. 186 «» Venezuela 3%| 8 lO 
Coup. 1865 not applie DDO svccocccseccesce ~ it 3 6 
Coup. 186) not applie Do 1862  .s0...005 6 %| 14 17 
Coup.1867 “ot applie Do 1864  ......... 6 %| i4 17 
Novre.—Dividends on the before-mcntioned stocks 
payable ip London. 
Quarterly. | ... . Argentine Hrd Dis 6 %! 78 80 
Jan, Jnvy.! .. eee |Aus.Sil.Rnts.exl0fl 5 %| 63 69 
May Nov... .. | Do Paper dodo 5 %| 653 66} 
Jan. -luis| oo. «oe |Belgian, ex 25f zh > 20 
May Nov a id acc Ge 
May Nov! .. | o» | Do, is74 3 73 95 
Mar. Sey oes -» |French reutes,x25f 4 —_ 
Quarterly. DO dO ssccceee 633 6 
ra erly a Do do 5 » 99 
Jan. July) ... -- {Italian,es 26f ... 5 %| 66} 663 
* The drawings are yearly in the case of stocks tc 


which asterisks are prefixed. In almost all 
where there are drawings, half-yearly. 


other cases, 


COLONIAL GOVERNMENT SECURITIES 





Au a0 Dividend N . 
se Due, 


issue. 




























100000 Apl & Oct| British ColumLia,isg4 6% 
eve an &Ju\ |Canada, 1877-50 t 3 
aoe Jan& July! Do 1381-4 6% '1 
vee «(Mara Sept! Do 1876 ...... 6% ]3 
125264) Jan & July 2D scene é : 
Lizsos iné& Jui Do inecried Stock. 6 } 
aa é @ (ict Do Domina. of, 1908 5%) 1 
£0001 00 May & Nov Do do, 1904....00.6 $5 
ants nee Do do, 4u/ paid...... 
‘i Ap] @ Oct Capeof G.H. Ls yu-1900 | ee 
a Apl & Oct Do 1ss0-¥0... ¢ oo eee 
= dan & July Do ASB] cccoce € 
23400 Apl & Oct Do LWUO neccce 6' <= sa 
530000 Apr & Oct Do scaled 45% 2014 102} 
250000 May & Nov/Ceyion, 1878 .........006 6% i066) 1lUsS 
350000 May &Nov; Do. Iss2& isd... 6 il2 ll4 
300000 Jan & July | Mauritius, 1578.... 6% jl} 4 106 
150000 May & Nov Do lss2 jill 113 
40000 Feb & Aug Do - 0S 6 113) 115 
125000 May & Nov Me!brne.C BMl wo ews 
114700 Ap] & Oct Natal . 6%} cco — 
77100 May&Nov! Do . OMi sco tse 
137000'May & Nov! Do ....c0 ooee 5%,106 108 
166000) san & July |New Brunswick 6%1219 112 
1135800 Jan& July New 8. Wales, 1876... 6%|100$ 101} 
6031500 dane&July Do do 1588-1902 6% 106 107 
650000 Jar & July Do red. by annual 


draw. fm "67 t0°76 6% «+. 
eek . §2% an. drw. t 
an & July 7 oY 
Jane duly Do (im ’ 72 to ‘ysf 5% i 3t 
jan & July New Zealand, 1591... 6% 110 


1000000 
93100 « 


1044 
412 


493500 Jan & July Do cocsesseee 6% LU4 106 
6109000 Quarterly* Do Consol. 5% 105} ivt} 
204000 Mar & Sept Do 1s¥1... 6% lll 113 
332000 Jne & Dec Do 1801... 6% 113 115 

$1600 Apl & Oct Do {FrO. of Auc) gy) 


(ser.1 &2,1896f 


1500000 Feb & Avg Do 6/30 .....0000...0004$% 965 974 
250000 |Jan & July Nova Scotia, 1876...... 6% j101 loz 
225000 | Jan & July Do 1586...... 6% |110 112 
220000 Jan & July Prince Ed.Island.10/30 6% /|108 110 
800000 Ms y & Nov Quebec Scrip ............ 6% | 954  ¥B4 

1850200 Jan & July Queensland, 1882-5... 6% |-10) 111g 

160805 | Jan & July Do 1891-6... 6% |216 117 

1216496 Jan & July Do 1913....06 4%) 588 90 
299600 Jan & July 3. Australian, lssi-90 6% |108 11z 








410200 Jan & July Do 1861-1900 6% /113 117 
778500 Jan & July Do 1901-18 6% {117 12z 
240000| Jan & July Do 1911-20 6% 106 108 
1sc000 Jan & July Do eco veces 4%} B15 $2} 
102500| Jan & July Tasmanian, 189F ..... 6%/ill 11s 
652800 Jan@Jduly Do red. 1893 to 1901 6% /111 113 
850000 Jan & July Victoria, 1891........00. 6% 116 11S 
7000000 Ap] & Uct Do = 1883-5......... 6% 113} ildy 
21 70M Jan & July Do 1894.. Lu a 
* January » April, Jenn. Uctober, 


ee 














| 
| 
| 


— 


AMERICAN STUCK 





1874. 





Ss. 





300000000 





Dols. Name. 





United States .... 






177654700, Do 5/20 years., - 6 
one DO axcorccesccenvenonccenscese |G 
oes cD see a 
600000000 Do 1867,371,346. 350dol, on 


issued up to 27 Feb.,'695 
alate seeeereeteensess 
Do Funded 
Do 1940. 


20000000 


oeeeeee 





3203000 Lou siuna, Old eeeees 
405800 Do OT aussi 
LOGO Do LOVEC wocceee 
B000000 Do dO ..0 
4000000) Do BO cevece 
610000/| Massachussets .. 
B266001) EDO covccnssase 
6193001), Do ... 
BLV9OGL] FV cerececees 
800000! Do .. ecovenevesceesonce . 5 
Virginia s:ock covcese 6 
SPO | -coneemnnnn 6 


inded .. . 
Dottar Bonpbs, 
A &G.W. 1 Mort.1,000 dols 7 
Do 2 Mort 
Do 3 Mort. 1,000 dols ... 
Miss., & Ohio Bds. 7 
itimore& Potmac(Main) 6 
Do (Tunnel) . 6 
Guar.by Pen.& N.Y.Cen.Rai 
25885000 Cen. Pacitic of Calfornia.. 6 





17500000 


11500000 
2 





WOOO: 
6000000 Atlan, 
8500000 


1ovevv0d 






























- 1,000 dols ... 7% 


le. 
|2= Closing 
3¢ Prices, 





% 1881110 11 
% 1882105 6 
'o |1884) 


a, 


0 |1885)1083 9} 


% |1887;109} 9} 


5% |1874) 00 ave 


1881, 104} 4} 
1904104 5 


“se +s eee 
ooo | ce ose 
cas | 088 une 
1875 20 39 
eee | 20 «(8 
1888 #8 luv 
1894 ¥8 100 
1900, ¥7 «88 
188g 47 99 

o 1891; Ye 

0 «ee 40 46 

| sv 40 

»6 1905 46 48 

0 1902, 51 53 

© lvvz 28 30 
lo0z, i4 15 

’o 1505, 37 39 


92 


wt 
vl 


vo 1911} 
fo 1911} 
1} 


% 1896; 84 


59 





2000001 Do (Ca ‘ifornia & Oregon 
division) lstMtGdBds 6% 1892 82 B84 
2500000 Det. & Mil. 1 Mort. Bonds 7% 1875) 60) 65 
LOGO ito 2 ao 8% 13876 65 60 
TsuNu0G Erie Shares, 100 dols cece. cece | 32 32} 
BS536900, Vo preference dO ...ecooe 7%! ... | SL 53 
1l0vou000,-- Do Convert. Bonds...... 7% 1904 66 68 
1700000 Galveston & Harsbug,1 Mt. 6% 1911) 74 76 
25500000 Hilteis Cent., 100 duis shs, L... | 64 86 
350000) Marietta & Cincinnati Ran. 7% 139]/ 96 99 
1622600 Michigan Central, Sinking 
Fund, 1st Mort....cccce 8% [88%) coe coe 
3355000 Missouri, Kansas, & Texas, | 
ist Mort. Gold Bonds 7% 1203) 45 60 
30.0000 Mississ,Cen. Con. Gld. Bds, 7% 1912! 2... 
6250000 N. York, Bos n.,&Montreal 7% 1903) sce cee 
80000 J0 New Urleans. Jacksen, & 
} G. N, Con. gold Bonds 7% 1912! wos 
89428300 New York Central, Loddois 
BRATOS coccocscencses coscce oo | 96 98 
3000000/ Uregon and California .. 7% L8y0! 21 23 
6504755v/ Vennsy | vna, 50 dols shares 49§ 504 
6000000) =Do ist Mor gage ......... 6% | 188 © eee 
32654375 Philaceiphia and Reading 
50 dols SHATEB ..ccscsee ew | 51 63 
3000000; Union Pac.fiie Land Grant 
Ist Mortgage Bonds... 7% 155+) 82. 84 
| STERLING LoNbs,. ; - 
1200000/Alleghany Valley Rai'road 7% 1910 ¢0 91 
ose A.4G. W.Con. Mort. Bnds* 7% i880 15 17 
eee Do Keorganisation Scp. 7% 1874... . 
750000} Do Leased Lines Trust 7% |)1902 6S 72 
BV0000} Do 1573 .......20008 7% 1903 47 50 
BUNK) | Baltimore a ee 6% Le4¥5 103 105 
2000000 Do . 6% 1402 103 105 
ZOLOOU Do ‘ 1910 10+} 5k 
70000" | Cairo a ! ~ 7% lev 40 45 
3000u: |Chicag oSAlt ) n.Mt. 6% '1903 96) 974 
576000|/Chicago &Pudacah,] Mort, 7% 1002 84 86 
200000|East. Rall. of Mz sssachuts, 6% 1893 914 92 
1000000u| Erie Convertible Bonds ... 6% 1575, 94 96 
aaa Do Co . Mor. gage 7% 1920 90 92 
400000/Gilman, Clin'on, & Spring. 7% 1900 ss. 


S000 Lilia t L_uis briage 





400000) Dk 





i900 103% 4} 


o O, «we 8&3 90 
2500000 jul in - 3% |1875 100 303 
3000" 1 iling » Miss, & Texas, Mt. 7 An | a 
5vU00 {Louis le and Nashville... 6% 1902 90 y2 
70000 | Meni sb ts X% tehio, 1 Mort, 7% 190] 103 105 
sug u!MilwaukeexSt Paul) Mort 7% 19u2 75 80 


4000000 |N. Pacific Kailroad 1 Mort 
6698u0U|Paaama General Mortgage 7 
240000/Paris and Decatur ...... .. 7 

5000000|Pennsylvania 2ud Mort, 

20000000 








an 


coe O% 
Vo General Mortgage... 6% 


LUD cco ove 

lb i847 100 3 
71 75 

1575 101 103 
i910 ¥9t 1 


1209 
» 1505 


(|Philadeiphia & Ene, ist 
400000 ~ | Mort., (gua. by Penn- i881 97 b9 
(| syivania Kail. Co.) ... 
10000¢ = Do with option to be pd 
in Philadelphiy eos | 67 «689 
6000000 Do Gererai Murtg 6% |1926) 86 67 
1400000 Philadelphia ant Reaving 
General Cons. Mortgace 6%, |19]) 105 207 
600000 Union Pacitic Rail, Omaha 
ee Su 0 +3 


869200 United New Jersey Kail 


BNA Canaleecccoccccscccce 6% 


300000 Do do... 





* issued 2,771.00u/—ceserved for excuange 


BANKS. 











30000 1} Bank « f Australasia 


i894 102 104 
ivvu] 102 li 4 


Vivi- 

Autho- dend é . Closing 
rised er Name a Ss . 
Issue alto = & «| Priccs. 

3 . il. L < 


100000 6 % |Agra, Limited, A .. 10 10 8} 9% 
s000N, 8% (Alliance, Limited... 25 10 izé 13 
160000) 6 % |Anglo-Austrian ..0.... 00 ane ibd 153 
29970) S % Anglo-Californian,L. 20 10 93 93 
80000! 26 % Anglo-Egyptian, L... 20 20 37 38 
6000 84 % ‘Anglo-Foreign, Lim. 20 10 9% 10 
100000... Avglo-Hungarian... 20 & 3G 45 
15000 6 % Anglo-Italian, '66.L 20 10 6% 7 


67 


& 


3,228,400 . 


So 7? 








| 
\ 


wee ae er eel Oe Or ere > 

















ee ee 
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BANKS—Continued. NSURANCE COX [PANIES : 








| Divi- | 
Autho- | dend 
rised per | Name, 
Issue. annum.| I 


- es 


Divi- MISCELLANEOUS, 
Autho-| dend 5 2 a 

rised | per | Name. 

Prices Issue. annum. wD 


ee ee per Name. 


Closing : — 
bLivi- 
dend ; : 


Prices. 




















60000 15,®, % Allianca Brit. & For.100° 11 : ann 
10000, 6b % Do Alarine .......-.:100 | 25 | ° 
24000 16 % Atl 


12500 8 % Bank of B.Columbia 20 
12500, & % Do New, iss. at 21. 20 
80000 




















shicelauinae ae 5} Bonps, LoaNs, AND TRUSTS 

3000 % |Areus u ife i00 | 25 5% % Boston (U.S.) 5 %Sterl. Loan 100 all 87 89 
50000, 15 % Brit.& For.Marine,L.) 20 | 4 a Egypt 7% Viceroy Mort.Loan 1 £2 

12 % |Churc . of England..| 50 2 _ 9 % Do 9% Guar.i y Revt 





15 % BkofConstantinop'e 10 
10000, 14 % Bank of Egvvt ...... 25 
a | 13 % Bank of Ireland...... Stk 100)... .. 
85000) Bank <*> foumar ia 20 8 8} 








20000 





-<Gov.100 ah 104 6 


7 oO 





. 2 
e = wo 6° lericai, Medical, & é Do7 % KI ve Mort. Loan 100 all | 792 50} 
20000) 10 % Bank of S. Australia 25 ; 50 5 % \( ericai, Me , & 0 07 % ic i 432 z 


| 
| 
r pet 1 ) % Foreign and Caloni Jovern- 
O00 12 % Brk« f Victoria, Aus. 50 | 25 ; General ccoees/ 100 | 10 se 6 % Foreign and Colonial Govern ; ; | 
F 





A ae i ae 60000 123 %|Commercial Cnion 50 5 ment Trust 6 % Bonds l 

wo 24 an salar 0 ) 18 19 } CD ae OmMmercial onion t 0 P /0 § eee 

60 1) 124 % Bank of N. Zealand 1 1¢ ] 100 | 10 5%! Dob% .. 
E 34 6% Do6%,1S71 . 
0000 «6 % |Eag! .| 50 5 6 % Madras Irrigation and C 





: ae ae 4000 10% &bC 
20000, 10 % British N. American 50 | 60 75 77 4 10% &b County ... 


20000 8 % Central cf London L 10 E 73 (8 










6160 443 % [Crown ... 





40000, 6 % |Chartered of india 





100 6 Guar. 5 % by Indi 
50 3h sa 6 % New York City 6 % (Ex. 4 


Yo |General...csecceseseees . 100 E coe 6 % Quebec City 6 % Con, Fnd stg. 100 100 1 


Ww 
20000 732 % |Eng.«Scott.Law 


10000 10 % |Equity and I 





Australia, & China 20 , 20) 143 





30000, 8 % |Chart.Merc. of India 





London,and China, 25 10000 oo 
fo WOoUuTD 


7 
26000, 6 % ‘Globe Marine, Lim nian Gov. Iron Bridges 
Annuities 7 % Certificate 
Shere Investment Trus', Pref..10 
Do Deferred 
Spanish 6 
I 
100 J Mort 


6 % Submarine 





? 
0000 10 % OY csconsssebimacsesennel Oe | At 2 head 
° 3 6000, 6 % |Gresham Lif 





20000 15 0%, Colonial  ..cccccccesseee| 100 


i 
i) 
a 61 2 ¢ 
200000 10 % Con olidated, Lim...| 10} 4! 62 7 20000, 6 % |Guardian . 
200 4 9 1d ‘Lond n.L| 26 | 25 as 20000' @€ % Home 
eiro, Lim 20|} 10) 11 113 7500 10 % 

| 
| 











60000 12 vlish Rank of Rio 12000 5 pr sh.'In perial 








13453, 19 % 





ottish., & 





$0000: 8 X Finglish, § 


50000 18 % [Law Fire .....cccccccces LUV 6 %|Tobacco 6% Loan, guarantee 





50 5 262 % Bolekow Vaughan, Lim 
| 


lian ¢ rte. 20; 23 2 “3 * ‘ ir . t s+ ' 7 G& 

| 1* } r : 10 11 12 10000 44 p sh Law Life.......... 0,1 ua by Italian ¢ ’ nment ...) ot a ‘ 3 
ad ; eget. eae a 5 4 ; » ) Coat, Coprrsr, Inox, & 
10000 g & Shanghai 284) 26 Wo 15 % oe me . aa t 





Sp>tyt = re 
t or » 
in exak Paid. 
o-~ 
t t en 
3 : ;333* 3 3 
: ;4 333 3 3 
~ YY © 
ow wie 
a a ~~ 
AQ 
o & <4 u om an oon 4 
= e =< 2. =< Share 
5o¢G 2“o¢ =) 
= oS ; OQ 
= ~ so — Q 
: : 8 Go os 
was ~w is 3 6 | 
bm ‘ she os ef | 
moe Sas C ° 5 
S tw : ew Or ce e | 
- ¥ ~ n 
en et tt tC CCT CC LEE, LETT, 


} 45000 8 { rial, Limited... ’ 


I 
L 

20100 62 * Le l . 

e ¢ 1 ’ } t ; 

I 5 % Central Swedish Iron& L £0 | I h 6 


OF, ) +] Otton ) 37 aiverp mh ¢ ’ \ 
203600 li ttoman.. 1 16 37 ) 74 % Cop;er Miners of 
mmo | 25 | 22 2 = a 









me i | pref. 7k % ceceeee 
123 me 7 %\Ebbw Vale stl, Iro 
; 6 % English & Austral. & 
j e 11 % Lydney & Wigpool Iron Ore, L.. 10 74 ig df 
see Nantygzlo and Blaina I[ron- 

a7 , | Ww “ Preferred,” Lim. 100 all $9 52 


2 3 
re 7 8 %\|Rhymney Iron..... 





| 6000 & D0 NOW scsssssovese 
100000 2% Land MortgageBank 
of Incia, Limited.., 20 | 6 | 17 24 

6900007 6 % DD: 5% Debentures 
1564, for 30 yrs..100 100 93 95 | 
. 20000 10 % Lor bk of Mexico } 
& Sth. America, L. 30 | 20 | 19} 20} 
10000, 10 Do Ne@ sessscocexae| 30 | 10 , 
24°87 eae Lond.of Commerce,L 20 10 


6000, 10 % Lord. & R Plate, L. 100 | 40 
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income tax, hes been declared, payable on the 5th October. 


Caledonian.—The following is an analysis of the revenue ac- 


counts for the half-years ended July 31 in 1873 and 1874 :— 
1873. 1874. 
£ £ 
1,256,515 1,324,325 
694,71 812,259 


Gross receipts 


IIE so mssnsnnipintinvceoniaiotwssawnns 


561,724 


1,875 


Net revenue ........+.. : 


oe 511.866 
Add previous balance ............000005 « 


3,278 





615,144 
436,116 


563,599 


436,171 


Deduct preference charges 


Available for dividend 127,428 


79,028 
—on the ordinary st ck at the rate of 3} 


119,917 


cvcves T5LL  cevcve-ess eevee 


per cent. per annum ...... 
BURRIS 02 .cccc00-sc000000 
Capital Account. 
Expended. 
| i 722,389 


76,990 
2,038 


Received. 





. 24,779,468 


During the half-year..............00++.. ; 570,674 





Total, 31st July, 1874............ se 25,278,714 .....-ecereeeee 25,350,142 

The directors regret that the increase in the traffic receipts has 
been so exceeded by the additional expenditure. The efforts to 
economise passenger mileage since the abatement of excessive 
competition has been so successful that the earnings per train 
mile have now reached 5438d, compared with 45°66d for the 
corresponding period last year. But for this, the increase in 
the expenses would have been larger. The estimated capital 
expenditure for the half-year ending the 51st of January, 1875, 
is 565,642/. The Balerno brancb was opened for traffic on the 
Ist of August. 

Erie.—It appears that the delay in publishing estimated 
traffic receipts has been caused by a reorganisation of the 
traffic auditors’ department. It is intended hereafter to show 
the gross earnings, working expenses, and net receipts of the 
line, as compared with previous years, reductions in the 
expenses having been made since the election of Mr Jewett to 
the Presidency of the line; and such returns made up to the 
15th of each month, will be published in London about the 1st 
of each succeeding month. 

Great Western of Canada.—At the half-yearly meeting on 
the 13th October, resolutions will be proposed for the follow- 
ing purposes, viz. :— 

(1.) A proposal of the Wellington, Grey, and Bruce Company to 
issue bonds on the sidings of that railway to aid the completion of its 
Kincardine Fork. (2.) Aid by loan, guarantee, or otherwise, to the 
Detroit and Milwaukee Railroad Company, and for the reorganisation 
and the protection of Great Western Railway iaterests. (5.) An 
amendment of the lease of the London and Port Stanley Railway. 
(4.) The leasing of the London, Hurun, ané Bruce Railway. 

London, Chatham, and Dover,—At the meeting it was resolved 
t» raise sufficient ordinary stock to produce the sum of 
202,000/. It was stated that the Government will guarantee 4 
per cent. on 52,000/, to be expended in the construction of a 
Chatham dockyard branch. 60,000/ is required for the erec- 
tion cf a terminal hotel on the Holborn viaduct, and on this 
outlay it is stated that responsible parties are prepared to 

| guarantee 6 per cent. The balance (90,000/) will be applied in 
the purchase of new rolling stock, of which the company is 
stated to be urgently in need. As much ordinary stock will 
be issued (not exceeding 1,000,000/ nominal value) as will raise 
the sum of 202,000/, the stock being allotted to those pro- 

| prietors who may send in the highest tenders on or before the 
| 22nd inst. 

Mexican Railway 7 per Cent, Bonds.—The numbers are pub- 
lished of 46 bonds (class B), amounting to 10,900/, which have 
been drawn for repayment on Ist December. 
| Monmouthshire —A dividend has been declared at the rate of 
73 per cent. per annum. The directors have been authorised 
to raise any sum not exceeding 200,000/ by the issue of new 
ordinary or preference shares, with a 5 per cent. dividend for 
five years. The dividend at this time last year was at the 
rate of 5 per cent. per annum. 
| North British—The company announce that all the pre- 
| ference dividends will be paid in full down to Edinburgh and 
| Glasgow (ordinary) preference stock upon which a distribu- 
tion at the rate of 2 per cent. per annum will be made. At 
| the corresponding period of last year the full 44 per cent. was 
| paid upon the last mentioned stock. 
| Northern of Spain.—Messrs Bischoffsheim and Goldschmidt 
| announce that, on the Ist October next, they will be prepared 
| to pay the coupon No. 9 (7f 50c) of the priority obligations, 
| at the rate of 25f 20c per pound sterling. 
| Philadelphia and Reading—The company announce their 
| quarterly dividend of 2} per cent. on the common and pre- 
, ference stocks. 

BANKS 

Bank of British Columbia—The available balance for the 
half-year is 16,841/, wnich it is recommended to appropriate 
as follows :—11,920/ for dividend at the rate of 8 per cent. per 
annum; 3,400/ to reserve (making it 23,400/); and 1,521/ 


carried forward. 
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Dunaburg and Witepsk,—A dividend of 10s per share, less 
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Boston Bank.—A first dividend of 7s in the pound has been 
declared by Mr Waddell and Mr Thorns, the trustees. 

Ionian.—The directors have declared a dividend and bonus 
at the rate of 8 per cent. per annum for the half-year ended 
30th June. 





ASSURANCE COMPANIES. 

London Assurance Corporation,—A dividend has been declared 
for the half-year ending Michaelmas of 15s per share, free of 
income tax, being at the rate of 24 per cent. per annum for 
the year. 

MISCELLANEOUS COMPANIES. 

Commercial Gas,—The usual dividend at the rate of 10 per | 
cent. per annum is recommended. The directors state that | 
the high price of coal and the low prices received for coke and | 
other residual products during the half-year have rendered it 
necessary to resort to the reserve fund for a portion of the 
dividend. With the aid of 13,853/ from this source, the 
22,500/ required for the maximum dividend is obtamed. The 
reserve will then stand at 14,368/. 

Crystal Palace District Gas,—Owing to the high price of coal 
and the depreciation in the value of coke during the half-year, | 
the profit made is not sufficient to pay the full statutory divi- 
dend, which is, however, provided for by the balance carried 
forward from former half-years. A dividend at the rate of 10 
per cent. is therefore recommended, the same as at the corre- 
sponding period last year, leaving 1,222/ to be carried forward, 
as against 3,041/ in September, 1873. 

Darlaston Steel and Tron, Limited —7 per Cent. Debentures.— 
Subscriptions are invited for 40,000/ (part of 150,000/), The | 
instalments extend to April next. 

English Beet Root Sugar, Limited.—Creditors are required to || 
send details of claims to the liquidator, Mr E. T. R. Wilde, by | 
the 19th October. 

Freehold Loan and Savings of Toronto—6 per Cent. Debenture 
Bonds,—Messrs Alexanders, Cunliffes, and Co. receive applica- 
tions for 50,000/ in bonds of 100/ each. The issue price 1s par; 
and the bonds are redeemable in 1879. The company’s capital 
is 100,000/, and the reserve fund is stated to amount to 25,0001, 
Messrs Alexanders, Cunliffes, and Co. act as bankers to the | 
agents of the company, Messrs A. R. McMaster and Brother. 

Fullarton Iron,—At the second half-yearly meeting, it was 
resolved that a dividend be declared of 7} per cent. on shares, 
5 per cent on loan capital, and 2} per cent. on labour, leaving 
a considerable surplus to be carried to reserve. 

Gas Light and Coke.—The additional profit secured by the 
increase allowed in the price of gas, and the recent fall in the 
price of coal, will, it is stated, ensure to the consumers a sub- 
stantial benefit next year. The profits of the past half-year 
enable the company to pay the maximum 10 per cent. per 
annum dividend, and to carry forward 3:,319/. The directors 
‘*‘cannot conclude their remarks without congratulating the 
shareholders on the prospect which is before them. ‘Their 
principal works are the finest which the world has yet seen, 
and they need only that completion, now so nearly approach- 
ing, to produce an economy in manufacture which even at the 
present moment is hardly surpassed, but which, they believe, 
eventually will not be attained by any other company.” 

Lester and Co,—Applications are invited for 2,725! hitherto 
unallotted shares of 10/ each, upon which 7/ will be called 
during nine months. It is stated that it was intended that 
the above shares should have been kept and issued at a pre- 
mium, but the success of the company’s operations during the 
year has rendered it necessary that the available capital re- 
presented by these unallotted shares should be issued at once. 
it is mentioned that the four last quarterly dividends have | 
been at the rate of 10 per cent. per annum. 

Letchyford and Co,—At the first half-yearly meeting, a divi- | 
dend at the rate of 10 per cent. per annum was declared. The 
directors are prepared to receive applications for the 2,500 un- 
appropriated shvres at par. 

Muutz Metal.—The directors have declared an interim divi- | 
dend for the half-year ended June 30, at the rate of 5 per 
cent. per annum. 

Odessa Waterworks,—At a meeting convened by the board 
in consequence of a circular having been issued, containing, 
as alleged by the directors, “ gross misstatements as to the 
position of the company,” it was resolved :—Ilst. That the 
statement of the chairman has been thoroughly satisfactory, 
and that the confidence of this meeting in the directors re- 
mains unabated. 2nd. That itis desirable that the originators 
of the circular should be prosecuted by the company. 

Provincial Tramways.—A_ dividend has been declared at the 
rate of 4 per cent. per annum. 

MINING COMPANIES. 

Aruba Island Gold Mining.—A meeting is called for the 24th 

inst., to consider a report upon the present condition of the 


| company, and to pass such resolutions with respect thereto as. 


the meeting may deem expedient. \, 

Cape Copper.—A dividend has been declared of 20s per || 
share, being the same as at the corresponding period of 
last year. 
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Ibstock Colliery.—An issue is announced of 3 3.000 un: \llotted 
shares, being the balance of the first issue of 12,000 shares of 
5l each, upon which 2/ 10s is called up. 

Marbella lron Ore—The available balance for the half-year 
ended 30th June is 5,500/. The directors recommend that no 

| dividend be declared till the end of the year, as they expect 
that the accounts then to be submitted will warrant them in 
proposing a dividend which will be considered satisfactory. 
Pear son and Knowles ‘oal and Tron, —The first annu: il re port 
recommends a dividend of 6 per cent. on the * A” shares and 
10 per cent. on the * B” shares, leaving a balance of 6,294 
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| by Innian packet ... (New York) - - 241 
West Coast of Afri OP 1s. Seuneceeeeseneounnnns via Liverp oe — E |Sept. 22 
West Indies and Pacific... .cccccosccocessccscosescccee «.. Oc. 2Mi— 2 
MINE aso ciccncnceumaneaimeaanain quetesettionet - 17 ™ 
ss 1m ” y - , 
La Guiyra and Puerto Cabello .........00 enna. ie " 
- { via Liverpool E - SE 
Mexico ‘ via Soutbampton., -—- 24 — @ 
pnbeavbncetenousessseste *** via Liverpool sss... ~ OR 
Martinique, Guadaloue, & coe...ceeses--» ee DY French Packet.. Sep BR va 
oe { Via Southampton,, Oct. 2u'i— 28 
; er eT eee a ie EE chan QE 
Banta Martha ........cc00..cereeeeeereeeeeees via Liverpool ...... Sept. 19 F 
FAVORED. ccecesccecescccescccccsse . Via Southampton... Oct, 2M - 28 
Z.nzibar {ia Southampton.. — 15 m overdue 
( via Brincisi Sept, 25 E /overdut 
MAILS ARRIVED. 
Latest Dates. 
| On Septew ber 11, from Inpra, &c., via Brindisi—Calcutta, Ang. 18; Bombay, 21. 
} Madras, 19; Colombo, 17; Point de Gall-, 19; Hong Kong, 1 ; Singapore, 8; Penang, 
| 10; Batavia, 2; Aden, 30; Suez, S« pt. 5; Alexan: ria, 6. 
On September 13, from Inp1a, &c., via Southampton—Aden, Aug. 23; Alexandria, 31 ; 


Caleutta, 11; | y, 14; Madras, 12; Gibraltar, Sept. 8; 
| On September 13, from Hone Koxe and Norrtu 
: Detroit, 30; New Y 


Malta, 3; Suez, 
Wise 


Aug. 29, 


AMERICA, per nsin— Boston 


wk, Sept. 1; Philadelphia, Aug. 31; 


Aug. 27. 


San Francisco, 25. 


z 


, July 25: Bermuda, 


r 13, from UniTgp Statres anp Canapa, per Minister Roon—New 





On September 13, from West Inpies, per Tagus—Antigua, Aug. 28; 


15; Colon, 


lica, 28; Grenada, 26; 


ditto English 
Bolivar, 18; 


Grey Town, 16 ; 


Harbour, 28. Barb: 


Curacao, 2] 


Bermuda, 
Domin 


vioes, 30; 21; Cuidad 


; Demerara, 26 ; Guada- 





louy e,28; Hx nduras, 16; Jamaica, 25; 


28; Mon Serrat, 26 ; Nevis, 27 ; Panama, 21; 
9; Valparaiso, § 
Thomas, 2 
On September U4, fro 
New York, 3; 5 n Francisco, 


Jacmel, 25; La Guayra, 21; Martinique, 


Arica, $8; Caldera, 4; Callao, ld; Islay, 


5 


; Paramaribo, 21; Porto Rico, 26; St Kit 


5; St Vincent, 27 


ts, 27; St Lucia, 27; St 


; Tobago, 27; Tortola, 25 ; Trinidad, 26; Savanilla, 15. 
ym Unirep States awp CANADA, 
om E Aug. 27; Hamilton, 

) Toronto, l ; Ottaw a, 1:38 t John, N.B., 1 : 
On September 15, from Sovrn AMERICA, 
Video, 15; Rio de Jay 


Lisbon, 11. 
On September 14, f-om per City of 


Chicago, 3; Detroit, 4; New York, 5; Philadelpl 
On September 14, from Unite Starks ieee 


per (im ria—Boston, S pt. 2; 
Sept. 1; Kingsto 
Halifax, Aug. 31. 

Ayres, Aug. 14; Monte 
le Ver 8, Se, t. 4; 


1,i; Montreai, 


per Douwro—Buenos 
iro, 23; Bahia, 27; Pernambuco, 29; Cape 
Unitep STares, Richmond—Bo ton, Sep*. 4; 
San Francisco, Aug 20. 
, per Main—New York, Sept. 5. 
Ons be . 
ba ~4"* = ad iy, fr m Inpsa, &c., via Brindi-i—Aden, Sept. 5; Alexandria, 12; Bom- 
ug, 99 ae : 
. — as oo, Laleulla, 25; Madras, 26; Mauritius, 20; Suez, Sept, 11; Zanzibar, 
Aug. 29. 
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CORN IMPOR’ TED ) AND EXPORTED. 





The fe ‘ showing the quantities of the several kinds of Corn 
und Meal im ir ach division of the United Kingdom; and the qnantities 
of British a , rn and Meal, of the same kinds, exported from the United 
kK m in the week ended September 12, 1874: 


QUANTITIES EXPORTED 
QUANTITIES IMpoRTED INTO— ‘ ITIE TEI 


















































FROM UNITED KINGDOM. 
The Colonial | Total 
England Scotland Ireland,; United Br tish. and Ex- 
Kingdm Foreign. ported. 
ts ewts ewts ewts ewts ewts ewts 
Wheat... .ccocscesecotee 45,734 188,477) 174,113) 905,3 4 2,537 35740) 6,277 
Barley. 413,328} 17,110)... 120,438 223 223 
Oats 253, LHO ot 253,160 198 300} 198 
Sa 18,366 150} ... | 19,016) ... wort ° 
Pease ... 10,330 10,330! 220 | “210 
Beans ........ sesecsece} 17,857] 121,900]... 3°,757| see ae. “es 
Indian corn $52,485, 17,254 169,460, 549,199... =| 6,152 6,152 
Buckwheat 56 ‘ ‘ bt | a | soe 
Bere or biz eee + eee 
-  — 7 
‘tal of Corn (ex- 3 
Total of Corn (ex-) | 611,816 234,891) 343,5732,190,280! 3,168] 10,192] 13,360 
clusive of mait)...) | 
Wheatmeal or flour .. 12,652; 29,901 42,553 196 1Z0} 316 | 
Barley meal ....00..... { «+ ase ji as eve oce eee 
Oat meal...... ee 253 200 . } 453 507 one 507 
Rye meal 2U ove ° } 20 . 
Pea meal ° | eve eve coe 
Bean meal .......0.. } a 197 eee 197 | 
Indian corn meal...... 14) 14 
Buckwheat meal coe a ese ] eee 
Total of meal...... 12,925 30,101 43,026 200 134 1,034 
i aa eye 7 = oa ee 
tal of corn ¢ eal - - } ‘ > 
Total of corn & meal) |) g94.741) 264,992) 343,573 2,233,306 4,068} 10,326, 14,304 
(exclusive of malt) ) } } 
qrs qrs qrs qrs qrs qrs | qrs 
Malt 7 nee ay aes ove - et ose 1,350 ean } 1,380 
quarter) ... oceee) } 


COMP RaaESre AVERAGES OF GRAIN. 


The fullowing is a stat it showing the quantities soli and the average price of 
British C.rn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the -ct of the 27th and 28th Victoria, eap. 87, in the week 
ended Septemer 12, 1874, and for the corresponding week in each of the years from 
1873 to is70 :— 
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QUANTITIES SOLD. AVERAGE PRICES. 
Wheat Barley. Oats. Wheat. Barley. Jats. 
irs bs! qrs bsh irs bsh s d s ad s d 
1274 cccces 70,267 2 16,928 7 5,24 6 17 2 3 2 28 6 
BORD cent Di,480 5 3859 «7 2,082 3 64 7 13 8 29 0 
1372 ° 57,001 0 2,166 3 2,144 6 53 0 55 10 3 5 
1571 4%.. 71419 3 2,186 1 2,472 5 56 7 s 838i mS 
LITO ccecee 95,253 7 9,654 4 3,787 5 is 1 35 8 | 23 10 
AVERAGES OF GRAIN. 

The gisa sta t showing the quantities sold and the average price of 
Britis! Imperial measure), as received from te Inspectors and Officers of 
Excise rma to t A ff the 27th and 28th Victoria, cap. 87, in the week 
ended r 12, 1874 

Quantities Sold, Average Price, 
rs bush s d 
70,767 2 4, 2 
16,928 7 «+. : 43 2 
241 6 seccce coocecce 29 & 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
This being a period of the year when supplies of new grain 
- not ready to be freely offered, some firmness is naturally 
looked for, especially by those in the trade who are more for- 
ward with their new or are in possession of old stocks; holders, 
however, have not been gratified by a in the value of 
wheat, foreign supplies being better than had been expected, 
while deliveries of home-grown are shown by the Gazette 
return to be rapidly- increasing. As the season advances a 
further decline is e xpecte d, not toany great extent, but of some 
importance, and the I aris quotations of flour will illustrate it. 
For immediate delivery light Marks” is quoted 59f; for 
October delivery, BSE : na for the end of the year, 57f. 
Receipts of American breadstuffs were 
to prevent any rise during what may be called the transition 
time before the new « ‘op is ful 7 available for consumption, 
but this week a slight advance is quoted at Manchester for 
Californian wheat and flour; large supplies had ac cumulated 
in American storing-places, and “the new crop of the United 
States appears to be coming forward a ely, notwithstanding 
the low range of prices established, but no further fall is 
reported this week at New York. Continental stores, like 
ours, have been brought to a minimum point during the late 
season, and there is a mzrgin between prices at foreign 
markets and here which leaves room for a fall in the former 
as supplies come aan at Paris and in Germany 
dull markets have ingly ruled, and quotations are a 


rise 


accor 


last week so large as 


little flat. 
Although the price of cotton at Ne Ww oe shows some little 

depression as aaa d with last week, the accounts from 

America have caused the Liverpool m: ec’ + to assume firm- 
ness, and the daily sales of cotton have averaged high. The 
official re port for Se “pte »mber on the United States ¢ rop shows 

a heavy decline in prospects. The cause s are stated to be 
mainly the drought and intense heat, which are parching the 
plants. The decline averages over 20 per cent. on the August 
nine - ei me achiiedeniiee teen agit eae 
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age. This report has, however, been received with much 
equanimity, and has had little other effect than to lead buyers 
to expect a steady market under the impression that prices 
have about reached their lowest. The political disturbances 
in the Southern Siates have doubtless also some influence in 
the same direction. At Manchester business has been reported 
brisk; buyers of cloth had apparently held off largely while 
the flat tendency prevailed, but have materially lessened the 
accninulation in producers’ hands by their purchases 
this week; prices are not generally higher, nor are 
= Eastern markets more favourable, but the turn in the 
| 
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report, so that the crop will be barely two-thirds of an aver- 


market for raw material has imparted firmness. The tele- 
graphed official statement cf the past season’s American crop 
makes the total production 4,186,000 bales, against 3,930,000 
bales for 1872-3; the exports to Liverpool 1,868,000, against 
| 1,905,060 bales ; the exports to the continent 973,000, against 


| satisfection to holders of cotton so far as they show the re- 
| quirements on that side to be on the increase; the figures are 
1,322,000 bales this year (including burnt), against 1,201,000 
| bales fcr 1872-3. As the full effects of the panic have been 
| felt in America during the past twelve months, the increased 
absorption by manufacturers is a matter for some surprise. 
The demand for Colonial wool at the London sales is such 
as to sustain prices fully. The manufacturing districts also 
report a strong market, and home-growers quote very stilf 
trates. At Bradford, spinners are well engaged, and business 
) is not so brisk as it might be were not their quotations re- 
| garded as prohibitive; manufacturers of cloths, though fairly 
employed, do not report trade active, the season for spring 
contracts is closing as regards the home demand, and foreign 
orders are not numerous; but inquiries on the latter, includ- 
ing American account, are active, and some improvement is 
expected. At Leeds and Rochdale full prices rather than 
active business are reported, but employment increases as the 
advanced prices become more firmly established. 

The producing power of the iron trade, such as it is in the 
| abandonment of a part of the furnaces and factories at work 
last year, is at present taxed to quite a full extent by pressing 
| orders for immediate delivery ; buyers in every direction have 
/no doubt held off largely in anticipation of lower prices, but 
| some have come forward just lately under the impression that 
little can be gained by withholding their orders—at least for 
| the present. What is looked upon as of more consequence 

than this temporary spurt, depending as it does mainly on the 
| duration of the shipping season, is the feeling of returning 
confidence which successive reductions in wages brings about, 
'and a solid revival may be near if such reductions result in 
lower quotations next quarter-day. The confidence alluded to 
is not confined to the mere expectation of demand meeting 
supply, but is consequent on the less unprofitable conditions 
under which producers will be placed; it is found, happily, 
that credit in the iron trade hus passed through the great 
reaction of the past year without giving way nearly so much 
as might have been expected, but a return to a better margin 
of selling over cost price must take away much of the mutual 
| suspicion with which business has doubtless been hampered. 
| In the North of England the heavy iron works are well em- 
| ployed, but the uncertainty, now to a great extent removed by 
| the agreement to arbitration, caused by the Durham collier 

dispute made producers unwilling to take new contracts. In 
| South Wales a scarcity of men is complained of, not so much 
| due to a revival of general trade, and not at all due to any im- 
provement in American demand, as to a migration of labour 
| to the North. The Scotch furnaces in blast are 110 in number, 
against 125 last year; stocks of pig iron 18,942 tons, against 
41,386 in Connal’s stores last year. 

The colonial produce markets are steady, and as regards 
groceries the demand, speculative as well as consumptive, has 
been strong. Sugar has again been in general request at very 
full prices, refined as well as raw descriptions showing firm- 
ness. A strong recovery has occurred in the value of coffee, 
| the causes of which are the decreased supplies reported from 
Brazil, and a lighter amount announced at the coming Dutch 
sales than had been expected. Some further sales of floating 
rice have been reported, principally for the Continent. The 
tea market has been steady, business to a fair extent, and de- 
liveries are reported still very good. Spices show dulness. 
Sales of jute have been very slow. The tallow and oil markets 
show steadiness, without much speculation. Foreign copper 
and tin have been bought at higher prices, but show little 
change at the close. 








EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs W. Nicol and Co.’s Weekly Overland Circu- 
lar, dated Bombay, August 20.)—There 1s more desire to 
realise on the spot, but exporters see no inducement for 
operations on the basis of existing rates, and the aggregate 
of business done has consequently been very trifling, only 
600 candies of all sorts appearing in the sale list. The crop— 








774,000 bales ; the stocks on hand 108,000, against 91,000 bales last | 
| year. The figures relating to American consumption have given 








We have late advices from the districts, and are glad to report 
that, under the influence of genial weather, the plants have 
materially improved. Imports, &c.—The following are the 
week’s figures, viz :— 






1873. 1874. 

bales. bales. 

Total shipments since Ist Jar r ... 866,192 ... 1,147,901 
Receipts during week..............esseess aOR aam 3,667 
Exports TOD «— kenawabpupeonethnss : 3,819... 4.564 
' Afloat in harbour ... = LZ.0d0 | ass 5,096 
PEE DINNI in cic. Sennitubgnecoanavenenes 34,587 50,259 


Exports—We have corrected these figures in accordance with 
the Custom House manifests, and it will be observed that the 
amended total is somewhat under the approximate which 
appeared in our previous circular. Below we append our 
quotations :—New cotton (market value per candy 754 lbs.)— 
Oomrawuttee (Akote), ready, F. P., 186 rs; Broach, M. G., 
ready, F. P., 200 rs; Bhownuggur, ready, H. P., 180 rs; 
Saw-ginned Dharwar, ready, H. P., 1s7 rs; Compta, ready, 
H. P., 166 rs. 

(From Messrs Kilburn, Kershaw, and Co.'s Silk Circular, 
dated September 17.)\—A good steady business has been doing 
in the new China silk during the last fortnight, manufacturers 
generally buying more or less freely; the niarket is perhaps 
a little quieter within the last day or two, but business is still 
doing, and prices are firm at the full rates of a fortnight ago, 
for best Tsatlees, and at a good 6d advance upon sale week, 
for common and medium, as also for Kuhing Tays-ams, 
Canton silk is a shade better, and 11s has been paid for No. 4 
Tsatlee, new silk. Japans show an improvement of 6d to Is, 
but in Bengals there is no change. Deliveries have greatly 
improved. 

(From Messrs Blyth Bros. and Co.’s Sugar 





teport, dated 
Mauritius, August 20.)—The production of our new crop 
arrives very slowly to market, and we regret to advice 
that the yield of the canes continues to be so poor that 
now there can be no doubt that the outturn will be seriously 
reduced. No reliable estimate of the crop can yet be arrived 
at, but fears are expressed that it will not exceed 80,000 tons. 
Grey refining vesous sugars that have come to market have 
been eagerly purchased for shipment to Europe, on the basis 
of $5.70 to 35.75 fur No. 14 D.S., and it is reported that a sale 
has been made of 7,000 bags at some advance or that figure, 
supposed to be for a colonial refinery, which completely clears 
the market of this description. Comparative statement of 
sugar stocks, August 17, 1874:—Crop 1874-75: In store in 
town, old crop, 21,000 bags; ditto, new crop, 44,000 bags; 
total warehoused new crop to date, 61,000 bags. Crop 
1873-74: In store in town, old crop, 10,000 bags; ditto, new 
crop, 78,000 bags ; total warehoused new crop to date, 153,000 
bags. 

(From Messrs Lee, Hedges, and Co.’s Ceylon Report, dated 
Colombo, August 17.)—Plantation Coffee—Current trans- 
actions are barely worth notice. Holders of crops are still 
very firm in their demands for 20s, but find themselves quite 
unable to place their produce. Plantation, 21s per bushel ; 
ditto low-grown and garden parchment, 20s to 20s 6d per 

| bushel; very scarce, but decidedly flat at these prices. Native, 
picked and dried, 78s per ewt, little offering aud few buyers. 
| (From Messrs F. W. Heilgers and Co.’s Jute Circular, dated 
Caleutta, August 18.)—Bazaar operations during the past 
| fortnight have been fairly active, the Greeks and public 
| balers being the principal buyers, and prices in consequence 
| were well maintained until yesterday, when a temporary cessa- 
| tion of demand induced dealers to offer a concession of about 
2 annas per maund on previous values. Supplies are rapidly 
| increasing, and imports now average about 8,000 to 9,000 
maunds daily, deliveries being from 5,000 to 6,000 maunds, so 
| that we are likely to have more moderate rates before long, 
unless sothe unexpected agitation upsets the rezular course of 
the market. We estimate available stocks of new fibre at 
| about 16,000 maunds, some of which is fine, and the bulk good 
| serviceable jute; and quality generally manifests a consider- 
| able improvement on what we have been accustomed to during 
| the past two seasons. In the lower descriptions there is a good 
| deal of “ crop,” a defect which will- probably be the most 
| prominent one of the year, but there is a large proportion of 
strong, clean, fine fibre of excellent colour, though, as yet, 
| wanting in length. We quote to-day’s values as under :— 
Good Serajgunge jute, 4.6 rs to 4.12rs per bazaar maund; 
| medium ditto, 3.12 rs to 4.4rs ditto; common ditto, 3.6 rs to 
3.9 rs ditto; Naraingunge jute, 3.9 rs to 3.12 rs ditto (scarce) ; 
Dourah jute, 2.7 rs to 2.12 rs ditto. We have no news of im- 
| portance from the growing districts, where the weather has 
continued favourable, there being also abundance of water for 
| steeping purposes. At the up-country depdts supplies are 
| steadily increasing. ; 
| (From Messrs J. Berger Spence and Co.'s Weekly Chemical 
| Report, dated Sept. 12.)—Compared with the preceding’ week, 
| the one now under review has scarcely been so active. Some 
| few articles, it is true, have retained their recently received 
| impulse, but their number is far too small ani their progress 
‘ much too insignificant to relieve the general depression. The 
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' small, without change in value. 
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lack of adventure in our market is due in no small measure to 
the u certainty of the fuel question. Nitrate of soda has 
again been qu iet, though higher prices are being asked for for- 
vard delivery. Bleaching powder has been steady. Sulphate 
pe pialionst is getting more and more scarce. The winter 
production is about te commence, and a better supply may be 
shortly expected. The few parcels that have changed hi ands 
are of the most trifling description; prices have been exceed- 


ingly firm, and in many instances a small advance has been 
obtained. 





COTTON 


LIVERPOOL.—SeEpremBer 17. 


THE TRADE. 





The cotton market was firm on Friday and Saturday, and 


became buoyant on Monday, owing to the advices from the 
Agricultural Bureau of America being considered adverse to 
the crop. A very large business was done at an advance of 
fully },d per lb; and though a quieter feeling has since pre- 
vailed, the sales have continued extensive, and quotations are 
raised in most descriptions. 
American has been in active 
id per lb. In Brazilian 
a large business hasbeen done, at a partial advance of $d per|b. 
Egyptian has been in fair demand at the quotations of last 
week. West Indian is neglected. Rough Peruvian is still 
unsaleable ; soft kinds are in rather better request, but freely 
offered. East Indian has been in good demand, 
descriptions are about {d per lb dearer. 
arrive’ and for future delivery the transactions have been vn- 
usually large, p artic ‘ularly on Monday, when prices rose about 
1d per Ib; a partial reaction has ensued, but the last quota- 
tions are f lly ;‘; per lb above those of Thursday last. 

The sales of the week, including forwarded, amount to 
96,130 bales, of which 7,090 are on speculation, and 13,090 
declared for export, leaving 75,950 bales to the trade. 

Sept. 18.—The sales to-d: ry will probably amount to 12,000 
bales, with a stea: dy market 

Monday, 28th Se pte mber oY, 
cotton market, 


Edinburgh. 


request, and has advanced partially 


and useful 
In cotton ‘* to 


will be a 
ce of the 


close holiday in the 
the Duke of 


in consequei visit of 


PRICES CURREN? 


Good 
Fair Fair Good. Fine. 


Same Period 1873. 


Descriptions, Ord. | Mid. | 











Fair. Good, 


per Jb\per bper Ib per Ibper lb per Ib per Ib/per Ib per Ib 















d d a d d d d d d 
Sea Island ...... seveneee 166; 19 22 | 24 26 38 19 22 30 
Florida ditto ooet | 15 17 1s 19 20 24 17 19 22 
Upiand.. 6} i 8 a ee ese ese 9 eee o 
Mobile ........ 6} 8 eee eee ~ io 9 eos | cee 
Orleans and Texas 6} 8} eee eco a eat 9} ie iain 
Pernambuco, &c, oo ~ 8} s} ais Sad 9 9} 
“ire 8 §} eee wae oot 9 eco 
Bahia, Arac: aju, &e, a 73 73 Ds 
Maceio.. ; asi it st ae 9 ooo 
Maranham. Sng: EY Nae s 8} 9 $3 9} 104 
Egyptian....... 5} | 66 73 8} 9 14 7 9} | 12% 
Smyrna, Greek . , ke. sie | ins 63 7 7 7k 5} 6} 7% 
Fiji Sea Island ......... 9} 12 13 15 a 15 18 
Tahita ditto ........ . | 138] 14 15 15} 14 15 17 
West Indian saadasens 6} 7 8 8} 8 9} 63 8} 9 
La Guayran ........ : 64 v3 73 8 8} 64 73 82 
Peruvian Sea Is! and 9 11 13 143 153 16 14 15 17 
African a 5} 6} € 7 8} 6 7 7? 
Surat—Hinz aun: ghia at ove eee 63 6} 6) ee aa 6} | 
Ginned Dharwar .. “ ese by 6) 65 . . et oe 
spice cs me sad 5 5} 6} . 6 
Dhollerah ED 3% $ 6 6 6} am oo 6 ove 
Oomrawuttee ......... 3% H 6 5 6 eee eee 6,5 
Comptah .............. $ ; 53 5 . . 6} ove 
I ca in « eee 4) | 
TI viphs corcctcesent soe as E ; oe 4 
Ranzoon .. ‘ on 5 ; oe t wi 
Madras—Ti innevelly ae “ 6 
_ Western faa . 5 6} 
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: Good Same Period 1871. 
TAccriptions. Ord. Mid. Fair. .».,. Good. Fine. 
' Fair. . 
Mi Fair. Good. 
es | es 
er Ib per l» per 1b per lb per Ib per lb per lb per Ib per Ib 
8 d d ‘ ‘a d a d d d 
“aha AN ssesesseees co. a 21 27 |} 33 | 40 | 46 22 | 29 | 42 
ent Ceeeeeereccseses 5 9: ene eve eee eve 9/7 a 
Mobile... Q Qa . 9 i 
New Orleans 8 gis a a a . 9 “s 
Pernambuco ..,.. ...... ma o% a2 1¢2 113 9. oO} 9 
Bahia, &e, ..... oe "i ot | of : : ct a. oe 
Maranham P as T ; +3 112 a. as rt 
Maranham ... Bes Bi ae 9: } 108; 102 / 11 9 ry 
Smyrna 6 7 | of! wok} 12k] 1 Be) Oh! 10 
West India, § sa e° “. 3 - “s 7 a ' 
i . &eC * a> ) m3 2 a 
Peruvian..... » a - 3 . . 3. of Or 
. > *- ae * , 
African eee . 7 of 8h 10 9h 7 4 ae 
Surat—Gin'dDharwa: . 6 7 7 - - 74 § 
Broach............. Ss “sh 63 73 7 “bt 7 
Dbollerah 4 43 64 me = 53 a - 
Oomrawiuttee,... 5 z 62 73 3 xi »* 74 
Mangarole .. ; 43 ei pA ‘3 ° oF el ‘3 
3 a "* ° | eee o ry ‘ 
Comptah......, 3 4 52 ¢ > 43 t . 
3s 4 ) : an ae 5 
M \dvas—Tinnevelly... he ie 6: | 6: } ; 73 
- Western .......... 6. * t) °y - e. 63 
al ve oee v ‘+ ose 
CN ZA. ...ercccccessescenee eee ese 4; 5 | 7 aon 6,, 6; 


For Sea Island the demand is 













I RTs, ts, CONSUMPTION, 4 
1873 1874 
ba bal 
Imports from Jan. 1 to Sept. 17 ......-cecseseee eecee e 2,773,917 | 
oncake Ream: Geax, 8 ot | oe = Sere 333,313 
lcd. Wak. 8 cdaccencessccsica a 795,720 
Consumption from Jan. 1 to Sept. 17 ......... . 2.239,890 
The above figures show :— 
An increase of import compared with the same date last year of......... ales’ §=:13,770 
A decrease of quantity t: for consuiny 720 
An increase of actual exports of 81,210 
An increase of stock Of .......ceceesseee $8,060 
In speculation there is an increase of 33,980 bales. The 


imports this week have amounted to 42,401 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(ineluding cable advices to is 17,000 bales, against 


} \ 
aate} 


| 31,000 vales at the corresponding period last year. Tue actual 








,206 bales this wee 


LONDON. —SEpTEMBER 17. 

Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 

There has been a strong demand throughout the week, and 
price s on n the sp rt b ive advanced \ 1 per lb, and ‘d to i 1 f yr 
arrival, the market closing at the best point. Holders have 
been ready sellers, an ¥ a large business has consequently 
transacted. 


exports have been 12 


n 
} } 
Li veen 


PRESENT QUOTATIONS. 


Prices of Fair 

























" ‘as Ord. Mid. Fair to Good to liane 
Description. to Mid. | Fair. |Good Fair) Fine. | fampe|"ite. 
1573. | 1872 
per Ib er lb) per Ib per | per Ibiper Ib 
d d d a d d d d d 
Surat—Saweinned Dharwar... | .«. @... } } 5@ 6} 63@... 6} 63 
Broach . wee ve | 53 52 6) 6 | 6} 
Phollerah ... 33 4} 4% | 5 5: . CP io 6 63 
Oomrawattee ........ seneneeien 33 4% 43 53. 5% 6 . t 713 
Mangarole ...... 33 3% 4} 5 5g ate alate 53 65 
Comptal 3 3G | 43 ae U6 Bh ee 6} 5} 
Madras—Tinnevelly ..... — 43 4s 53 5} 63 Os 6% 
Wester? ccoccccocreses 45 44 fi BS 5 53 64 53 
Northern ... o 23 | 66} 51 6} 64 
Coconada a ini 5 | 5 8&8 BR: ves 6 | 6 
Coimbatore, Salem, & wn ne 4} 5 5} 6 7 53 | «63 
3cinde... ar 33 4p AF 5a 4 4} 
Benga! 3 331 3k t+ 46) 6 63] 33 4; 
Rangoon ... ie <a 4 | 43 43 5} : { ii 
West India, &e. . : ~~ 7} 7i 8) 8 9 8} % 
Brazil.. eee 7% | 8 8} <i z 9; 
African . . 53 | 6} 63 7+ #68 7 7% 
Australian and Fiji.. . oe 6} | 73 8 % 10} 73 9} 
Sea Island kinds .. 6 63 7 9 il 12 16 13 17 
BEE iciccinicnsintesuaies oe 7 8 Jl: | L4 i¢ 14 17 
Sales to arrive— 700 be ules Timneve lly, at 5 sd to 51%d, July 


to November, for good fair; 4,500 bales Western Madras, at 
5d, August-September, for fair—5,§,d to 54d, July to October, 
Cape and canal, for good fair; 400 bales Northern, at 5d, 
August-September, for good fair; 1,000 bales Coconada, 5,°,d 
to 53d, August-Se o mber, for fair red ; 600 bales Dnollerah, 
at 5d, ri Cape, for fair—5,°,d to 534, June to August, for 
ae fair, f.f.c.; 600 bales American, at 8id, November- 
Deane -8d to 8,,d, December-January, for middling, g.o.c. 
Forward delivery—2U0 bales Bengal, at 43d to 4;d, 5 
ber-October, for good fair, ¢.f.c.—total, 13,000 bales. 

[yrpor?s and 


sehen t1ES trom Jan. 1 to Sept. 17, with SrocKksat Sept. 17 


AT 






ptem- 
+ 



























Surat a Benga! shina Other 
and Madras.| — | & Ran- and : Total. 
Scinde vey: | goon. | Japan Kinds 
bales. bales. bales. bales. bales. bales. bales. 
(1874 8. 407 77.469 46,992 5,993 | ‘ 12,486 | 151,347 
IMPORTS .coseseee 4 1873) 5,824 | 70,768 | 25,709 | 106,855 eee ] 5 | 225,494 
(1872| 18,602 | 93,279 | 46,262 | 151,987 eae 14,99 629.120 
18741 6,853 | 87,056 | 56.869) 62,196 | ... 13.280 | 225.284 
DELIVERIES ...<1873| 7,710 | 98,124 / 47,781 | 75,490 |... ) 234,504 
1872} 11,179 | 97,809 | 34,745 ) 97,466 2 77 
1874) 5,85 34,493 | 30,327 | 35928 sé 7 111.189 
Stock, Sept. 17 41873) 6,843 737 | 33,478 | 131,533 oes f 2.4.620 
(1872) 16,737 | 57,672 | 44,788 | 101,672 Maa 3.558 | 227.427 
CoTron AFLOAT to KurorE on September Is. 
Liver- Coast Foreign Tot Total 
London. 00! for Ports Ldia 373 
} he orders. tS a04 i34 
From— bales. ales, bales. hales baies bales. 
CaN . ccceccececsces ianediodenl samen 2,500 160,923 eee ‘ 3 t 177,600 
Kurrachee 104 ee i £,200 
DB GETAB.coceccece esees ) mt eco iy) 30 7 16,007 
Ceylon aid Tuticorin ............ 35,572 eee eee 3,180 7 22,728 
Calcutte eee 1a ‘) BLU 
Bango l ) 325 2,145 ’ $220 
DIG sdinetinien cintietnenetininnietetes 73,797 | 164,589 2,145 ; 43,278 2 ) . 
yf esccee, 41,958 | 146,335 2.770 3,205 ~-9,260 


NEW YORK. 
The annexed is from Messrs Neil! Brothers and Co.’s Cotton 
Circular, dated September 11 :— 





‘ 

“ New York, Sept. 4.—Stock at interior towns, 18,000, || 
against 10,000 last yeal Sept. 5.—According to about 200 
reports, received from the South and South-West during the |] 
past week the thermometer averaged 78°, with 7 per cent. of 
the time rainy.” 

Awerican markets were quiet during the early part of 
week, and isd decline at New Orleans and M: »bile was the | 


only movement reported up to Monday evening; 
however, 


since then, 


there has been increased pressure to sell at New |} 


| 


— ——_ --___ __———— -_ 
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Orleans and Savannah, where purchases can now be made jd 
cheaper than a week ago. Mobile hae also given way a further 
/,d, making the week’s decline $d, but Galveston and Charles- 
ton have maintained the already reduced rates of last week 
without further decline; indeed our sterling quotation for 
Galveston shows ,',d advance, but this is owing to the decline 
in exchange. New York re-opened on Friday at ;,d advance 
on previous rates, and has since remained unchanged. 

Future deliveries at New York.—Excepting Tuesday and 


week of firm and advancing prices, especially for the earlier 
months. 

Our Galveston and Savannah friends have cabled us the 
following summary of their information received during the 
week ending Monday, 7th inst.:—‘* New York, Sept. 7. 
Weather favourable for crop.” “Savannah, Sep. 7.—Crop 
accounts very favourable.” 

Of the two New York authorities whom we have selected, 
authority No. 1 reports: “Crop aceounts hardly so good”; 
No. 2 reports: “ Crop accounts unchanged,” 





The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated September 17 :— 


To-day. Last week, Last year. 
bales, bales. bales, 
Recerprs—At Gulf ports...........000000e 2,000 — ..000 - 10... 1,000 
Atlantic ports ..,.........000 2,000 coerce 1,400 2.0000 3,000 
OBE cccscctcccosesnces QOD ncccse 2,300 ..... 4,000 


Prices te Liverjool, per sailing vessel, cest, freight, insurance, and 81x per cent, 
To-day. Last Week. 















d d 
New Orleans, middling....... suneethieeennntinns ecoes-cee | 85, ee | 
Ditto, low middling  ....0....0. J - 82 
Mobile, middling  ...............008 8 woccee 83 
Ditto, low middling .... 7% 7? 
Galveston, good ordinary . 7% 7,5 
RS en 7.3 7z 
Charleston, middiing....... o- Fis 8 
Ditto, low middling . 743 7? 
Sevannah, middling .... 7% 7t 
Ditto, low middling ..........000 o 73 7% 
Memphis, middling (per steamer) ...... ..... oe ove 
Ditto, low middling (ditto) ....................00+ a a 
New York, middiing Uplands (per steamer) . 8,°; Rg 
Ditto, low middling (ditt) ..... Seosepeccouneven . §% me 
Sept Oct Nov Jan Feb 
c c c c c c 
N, York, low mid, Upland, future delivery... 15§ ... 15,5;... 1555 15,7, 15,°,°...1523 
RE CEE cincernisendsenitiiorencieenictvsenstess 15}3..0 Lb geece 153 ... ld Pzeee 155 1S¢ 
This week, Lust week. Last year 
bales. bales, bales, 
Receipts 7 days—At Gulf ports........... even AR OBD  ccccce 7.409 seevee 6,800 
Atlantic ports .........00. 14,000 ...... a -cteecen 16,000 
TO titties: CRD aw MAR «ano 22,800 
Total since Sept. 1—Gulf ports ......... 20,000 — .r000- ° oe §=—:12, 000 
Atlantic ports ..... » SBR aacie no = -ad000 32,900 
DE POTEG 0000001 scserces Senkniomhntith-aibnibenenals 42,000 ...... we, \eleom 44,900 
Exports, 7 days—To Great Britain ... 2000 coves 6,000 ceceee 9,000 
FEARED ccccccessssvesnccecce 20 cones ° 1,200 eee 
Oti.er foreign ports...... BOO ccnice 80 snes smn 
MOD sccniitininss timescales ence . OP. wares 7,200 — noccee 9,000 
66 TG. Bicnsasetin site ermmemenencee 3B S00 enue 10.200)  .eecoee =. 23, 000 
Stock cauiapinlaadacemmiletbiiabatiiees 108.000 ..... . 938,000  ....08 75,000 
Week's receipts at interior towns .... 10,000 ...... BBOD.  rcscee 8,000 
Day’s sales of futures at New York.... REE Lice. meen ate 
Week's _ — 121,000 ...... 1°9,000 





MARKETS IN THE MANUFACTURING DISTRICT:. 

MANCHESTER, Sept. 17.—Our market during the past week 
has shown some slight improvement, influenced mainly by the 
steadier tone of the Liverpool cotton market, and the im- 
pression that the present low range of values are safe to 
operate upon; at the same time any advance is firmly with- 


| stood, and only those who have been prepared to accept the 


very lowest prices have participated in the improved demand. 
In cloth, a fair general trade has been concluded, and in some 
special makes an advance is now held for firmiy. Yarns for 
India and China have been freely sold, and stocks are con- 
siderably lighter. For the continent there has been rather 
more doing, especially in the finer counts, as the prospect of 
a continued strike in the Bolton district has rather unsettled 
this branch of the trade. 
business has been done, and the requirements of manufacturers 
are for the time satisfied. 
OOMPARATIVE STATEMENT OF THE COTTON TRADE. 


















Price, Corresponding week in 
Raw CorrTon, Sept. 17, _—_ 

1874. 1873.) 1872.) 1871.) 1870.) 189. 

sdisdis dis dis dis a 

Upland, middling .......c0.cccecsseeeeeper lb} 0 8} ove i ote ooo fete 

Ditto, mid. fair.. 0 8 oe oso | eee 
Pernambuco, fair .. 0 8 09/0 90 93 0 931 1 
Ditto, goed fair. coccoccccvecesesese isenebennine 0 8} '0O 9§ 0 97:0 9 0 931 13 
No. 40 Mute Twist, fair, 2nd quality....... i O02} 1 2/1 221 231 231 2} 
No. 30 Warrr Twist, ditto ococss] 2 O2iR 182 982 B11 Bil 2 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 5 145 3\5 46 0 5& 7% 5 108 
27-in, 72 reed, ditto, 5Sibs2o0zs 6 44 6 6.6 74,6 6; 6103'7 9 

$9-in, 60 reed, Gold End Shirtings, 373 | 

VALS, 8 Is 4 O28 ...ccccccsossevees aside 6 10 0) 910310 010 3:0 9 
#-in, 66 reed, ditto, ditto, 8lbs120zs} 10 6 12 010 0/10 9 11 4412 3 
#-in, 72 reed, ditto, ditto, @lbs 6 ozs; 11 @ 12 0112 Oj11 9 12 4$13 0 


39-in, 44 reed, Red End Long Cloth, 36 


PODER, © BG iconescemauescsevsccncswsnestes 8 4 8 


For the home trade a moderate | 


| new condition of things. 


g , Willing to make any concessions. 
Wednesday, when the market was very dull, we have had a | 


BRADFORD.—The advance in the value of wool which came 
upon the market so suddenly at Bristol fair, is now fully 
established. Buyers yield to the logic of facts, and accept the 
Users who have lately restricted 
their purchases as far as possible in the hope of a possible 
decline, are now expressing confidence in current prices, b 
supplying their wants as they arise. Yarns—Spinners, wit 
such great firmness in the raw material, are by no means 
Pieces—The market is also 
firm with an advancing tendency. Business is hardly so dull 
as 1t was. 

LrEps.—The tweed and melton branches are about the | 
busiest among us at present. The prices at which goods in 
general have been selling lately will certainly not satisfy the 
manufacturer when he begins to work up the new material | 
which he has purchased at more cost than cn any previous | 
occasion. There is no change in the price of either wools or | 
mungoes. 

RocHDALE.—English wool is tending to higher prices. 
We are getting fair supplies of colonial from the current | 
London sales, and it goes steadily into consumption, although | 
manufacturers are not so busy as they might be. An advance 
of $d per yard, or 2s per piece, is established. Stocks are low. | 

WOLVERHAMPTON.—Notice of a reduction of 10 per cent. 
is to be given to the blast furnace men. The reduction will 
be simultaneous with that in colliers’ wages. Finished iron- 
makers report themselves full of orders. Prices are strong 
for prompt delivery, but easy for forward delivery. 


BIRMINGHAM.—The attendance on ’Change was large, and | 


the business transacted in finished iron was good. The orders 


| coming to hand are nearly all for immediate delivery, and 


| exclusion of other qualities relatively cheaper. 


there is a slight revival of confidence among holders. 


manufacturers have some difficulty in executing them in the 
time stipulated. Buyers believe that lower rates will rule after 
quarter-day. 





CORN. 


AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—September 4. 

The flour market has been much depressed during the past 
week, and yet no considerable decline has taken place. To-day 
the low grades were firmer and active. Wheat has been 
variable, but closes at some advance for old crop spring 
growth. This quality has been in demand for export to the 
Receipts at 
the West show a considerable falling off from last year, and 
Indian 
corn bas met with an active speculative demand, and with but 
moderate receipts at all points, prices have materially advanced. 
The drought is now injuring the corn on the Atlantic slope. 


| To-day the market was again active and higher, the demand 
_ being largely speculative; prime mixed Western sold to the 


extent of several hundred thousand bushels at 90¢ to 91c part 
in store and for arrival. Rye has been quiet and prices weak. 


| Barley remains unsettled. Canada peas scarce and nominal. 


Oats are decidedly higher. The supply has fallen off here and 
at the West, and the demand has been general. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
MARK LANE, FRIDAY EVENING. 
There are complaints from the North that frequent rain 
still delays the completion of the harvest, but the greater part | 


' 


| 


of the crops being now secured these complaints have little | 


effect upon the trade, which for wheat remains quiet, whilst , 


| for the most part retaining the firmer prices noticed last week. 


In many of the country markets the supplies of English 


| continue to be reported as light, and in some of them a fur- 


2 ——— 


ther advance of ls per qr has resulted, but this is not general, 
and the official returns show that in the aggregate the quantity 
being delivered is large, and exceeds the average of previous 
years. From abroad the arrivals have somewhat falle#f off, | 
but with the prevailing disinclination to purchase at all be- 
yond immediate requirements, the supplies to hand are 
sufficient for the present demand. The quantity of wheat on 
passage compares very moderately with that of last year at 
this period, and is still without any material increase, as ship- | 
ments at the principal foreign produciag ports remain light, but | 
from some quotations come lower, and the reports indicate more 
disposition to sell. 

At Mark lane on Monday the market was steady. For the 
best qualities of both English and foreign wheat previous 
rates were obtained, but the general demand was dull, and the 
commoner qualities could only be sold on easier terms. To- 
day the tone was, if anything, more subdued, and Monday’s 
rates were barely supported. Flourin some of the provincial 
markets has rather improved in value, but in London the de- 
mand keeps very dull. The delivery of barley from farmers 
has lurgely increased, and prices in the country have given 
way ls to 2s per qr, but here the receipts have not been heavy, 
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and malting descriptions uphold their value. Grinding sorts are, 
however, lower by fully Is per qr, and the tendency 1s still 
adverse, as from the liberal shipments of Danubian, Xc., 
during the last and present month, there are parcels by 
| steamers offering for arrival 2s to 3s per qr under present 
uotations on the spot. Beans, with continued scarcity, have 
urther advanced 1s to 2s per qr ex ship, and for future deli- 
| vere enhanced rates are also obtained. Of peas the stocks 
/ are very small, and as no arrivals of any moment are at pre- 
sent expected, prices are firm at an advance of Is per qr. 
|| English boilers sell at 46s to 42s per qr, and Canalian at 46s, 
|! to Ts per 504 lbs. Oats met a brisk sale early in the week 
1 at rather stiffer prices, but imports having since increased’ 
| quotations close barely so firm, aad sales are not so readily 
effected. Maize sold again dearer on the advanced rates tele- | 
graphed from New Y ork, and although later quotations come | 
lower, our market retains its firm position, available supplies | 
being much reduced, and the quantity on passage small—viz., | 
only 35 cargoes, against 97 at this time last year. 

Mr J. E. Beerbohm’ s Evening Corn Trade List states that | 
the arrivals of grain and seed-laden vessels at ports of call 
since Friday last have been 26 in number. Total last week, 
29: total since Jan. 1, 1,768; total to same time last year, 
1,679. Wheat—The arrivals have been moderate, consisting 

of 14 cargoes. The trade has been firm, although during the 
last two days very little progress has been made, owing to the 
great caution of buyers. For forward delivery there has been 
more demand. Maize—The arrivals have been small, viz., 6 
/eargoes. The demand has been steady, and prices advanced. 
Barley—Four steamer cargoes have arrived off the coast. 
For forward delivery there has been a good inquiry, at im- 
proved rates. 


| Sure ARRIVALS THIS WEEK. 
| 
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Wheat. Barley. Malt. Oats. Maize. Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 
| English & Scotch 620 ... FOO ... nee nee ae ove 


a a vee 4 2120 


7 400 bris 





l Irish. ....0 
r Foreigr. 
it 

| 

i 


PRICES CURRENT OF CORN, &c. 








8 8 8 5 
|| Wurat—English, white, new... 42 @ 50 | Oats (continned)— 
— red, new...... 0 45 Scotch, Hopetown and potato ... (@ ... 
_- white, old... ... eee _- An:us and Sandy ... ... 
- red, Old ...cce oe eee — COMMON aeecoeee ecceccesee ose ee 
Keenigsberg and Dantzig fine eae oo 
| SINE cncitunsctnenssimninngasanciones! 6. ae — white, feed ...per 304 1b ... “ 
Keenigsberg & Dantzig .. . 54 538 —— DIACK, — ceccocccseccsoses .00 eve 
| Rostock, Wismar, Ke., ee one Danish, kiln dried...per 320 1b 28 32 


| §Stettin and Hamburg | EE a 
































| good ordinary, 82s 























Danish and Holstein, New ... ... ese PN ih cdenntindsdaninniacmaténte out aoe 
| §t Petrsbrg,Sxonska..pr496lb 46 48 Archangel, St Petersburg...... 24/6 25/6 
| CommMOoNn ittO ....ecececeseeee sooo 48 44 EI a, 
| Kubanka sos Dutch and Hanoverian, X&e.... 28 30 
| Marianopoli and Berdianski... 45 48 Tares— 
| Odessa ..... salle eeecoccccapeccees - 44 42 English, winter, new ...perqr ... 
f  FRBRITOR ceccecocnccecsccovesceesess. ose POI, CN cicskccniccessnnssssn. 200 
| San Francisco, Chilian, &e. ... 52 E4 PORTIS, IBRD .vscccrccesocecesesee. one 
New Zealand and Australian.. 54 57 | LinsEep Cakres— 
American, winter .........+0+++ 16 oe English.......ccce eseoes per ton £13 - | 
— ee ee - 44 48 IN sion cicccipecsunncnsamnonianee ll 113 
| Bartey—English, malting, new ... Indian Corn— 
i RS eee American, white ...per 480 Ib 
— grindi:g... eee = yellow and mixed 35/3 35 
Danish, malting ... sa e- | Galatz, Odessa, and Ibraila, 
| French do - - 6 47 JOMOW  cccccercccccccccreccccscess 37/46 38 
| Foreign, distillin’...pr 432 lb ... ese Trieste, Ancona, &C. .......22.2. eee 
— stout grinding......... ... ‘ FLour—Nominal to» price 
1] Danube & Odessa, Xc.pr 4001t 31 31/6 town-made, delivered to the 
| Egyptian, &c. ove ose DAMOE ccocescsccocces per 230 lb 47 eee 
| Beans—English «| Town-made, households ad 
Dutch, Hanover, and seconds, delivered to the 
French ...... .-per 480 Ib ... ove REIRE csccecncreccecscnsacecnesencns 40 43 
| _ Egyptian and Sicilian ......... ... Country marks...........0csseceeee 38 42 
Peas—English, white boilrs,new 46 4s Hungarian ae 
English, grey, dun, and maple, Freuch ......... 43 | 
NOW ..s.s00e eo eee .. | American and Canadian, fancy | 
English, blue, new ..........s0000 s+ as DID ciccstinisenanar'ps per 196 1b 30 an 
Foreign, white boilers, new... 46 ts Do, superfine to extra sup rfine 24 26 | 
— feeding, old.. a coe | «=o, Comm to tiNG........0-c0008 oes 
RyE—English .........00008 “per ‘qr ae wk Do, heated and sou 
Foreign, new......... P er 480 lb ... eee | OATMEAL— 
Oats—English, Poland & potato ... ees | Scotch, fine ............] 
- white and black ... ooo | — FOUN... .0.seeeoeeerceees es 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANP INSURANCE. 
Wueat—Sea of Azoff, Berdnsk., s 8 | BaRLEY (continued)— s 3 
Marianopoli ...... per 492 lb 48 @ 49; Danube & Odessa...per 492 1b 31 @ ... | 
Sea of f Azoff, ee ae Egyptian ........ ot 
Taganrog, soft... 42 47 Smyrna, &c Sai oe 
Odes. #and Nicolaieff Ghirka 44 47 | Beans— 
TN i cadeateacanunieadions se Egyptn., Sicilian, &c..pr4901b ... eve 
i per 480 Ib ... ee | LENTILS— 
Danube, soft........ a eee son Egyptian and Sicilian ....... *- oe 
Galatz Ghirka Inpran Corn—Per 480 & 492 ib 
I etniicknceceestasietsonsare a” ae Galatz, Odessa, ana Ibraila... 38 - | 
8. Francisce, Chilian.pr 500 Ib 49 53} American, yellow and white... ... 36 
American red winter. pr4solb .. = Salonica and Enos ..........000+8 +++ oe | 
| spring ...480 lb 44 48 | Ryve—Black Sea, &c...per 480 1b ... 
Egyptian eovcegecoveeconsescoce store coo = ove | OATS 
BarLer— | BORED) 0<0002000 soeesper 336 Ib ... a 
Danish, kiln dried.,.per 424 1b ... enh) BN ecinccnttanniiasecses in ove 
MN cpcanenacusssrnn one es» | Archangel & Petrsbrg..p.3041b ... 
| ~ : 
y y . 
COLONIAL AND FOREIGN PRODUCE MARKET 
TRANSACTIONS OF THE WEEK. 
For Rkrogr or ruis Day's MARKETS SEE PosTscRiPT 
Minoine Lang, Fripay Mornine. 
Sucar.—The tendency of the market has been towards further 
improvement, and since last week prices show a rise of 3d to 6d per 
| ¢wt with a good demand. Low brown sorts have been in speculative 
i 


| Necrancie, off the coast, sold at 8s 9d to 9s; 


demand. The supply of West India sugar on show is very much 
reduced. On Tuesday 2,346 casks sold, and curing the two following 
days 760 casks, besides some parcels in second hands. Barbadoes by | 
auction, 21s 6d to 24s; grainy, 24s to 25s; St Lucia, 20s 6d to 22s; 
crystalised Demerara, yellow and grey, 26s to 26s 6d; one lot, 27s. A 
good business has been done in other descriptions, including Manila 
and Jaggery to arrive and two cargoes West India, price qaoted below. 
Refined has hitherto advanced less than raw sugar, and the market is | 
now quiet. The landings of sugar in the four chief ports of the United 
Kingdom since last week amounted to 15,600 tons, the deliveries to 
15,760 tons, leaving the stock still large, viz., about 226,500 tons, 
against 232,000 tons in 1873 and 184,500 tons in 1872 at the same date. 


Imports and DELIVERIES of Sugar into Lonpon Sept. 12, with Stocks on hand. 
1874 


1149 49 | 
iH 





1873 1872 1871 

Imported .........ccc0es tons 207300 ... 187250 ... 147900 ... 155400 

Delivery 1855650 ... 163600 ... 119720 ... 152340 

DEGGIE ccseies.ccsseonccencosees 101370 90510 68960 72370 
Mauritius.—10,074 bags at auction on Wednesday sold at and 


afterwards at full prices, grainy and crystalised : 
2783 6d; soft brown, low to good, 18s 6d to 
yellow, 22s to 24s. 

Penang.—9,835 bags brown and yellow native were bought in above 
the value. Business has been done m brown to arrive at 17s. | 
Jagyery.—About 1,200 tons have sold to arrive at 16s 6d to 17s. No 

business reported on the spot. 

Eguptian.—A few parcels have sold by private 
fine crystals at 29s 73d: soft brown, 19s 6a to 20s. 
crystals by auction were bought in above the value. 

Manila,—2,284 bags clayed of superior quality were held above 
present rates. By private contract 20s paid for good. 1,500 tons have 
sold to arrive at 18s landed terms for Ilo Ilo. 


Uther Foreign.—433 casks 119 barrels Porto Rico, and 665 casks 
Part of the 


low to good, 24s to 
21s 6d; soft grey and 


contract, including 
1,819 bags white 


Cuba were bought in above the present market value. 

latter since sold at 20s 6d to 24s 6d, and ‘some business by private con- 

tract at 23s 6d. 480 casks Cuba reported at 22s 6d to 24s 6d; 260 

Surinam at 2ls to 22s 9d; 4,700 bags Maroim ex late sale at 24s. 
Floating Cargoes.—One of St Lucia at 21s 3d; one of Porto Rico at 

one of Bahia at 22s 14d, all for the United Kingdom. 

Beet Suyar.—French, 


25s ; 
88 per cent. has sold for delivery at 24s 43d 
to 24s 6a per ewt. 

he fined.—The 
are 3d lower. 
ment in value. 
per cw. 

Mo asses.—40 puncheons Antigua have sold at 13s 6d. 

Rum is steady in price with moderate 


Demerara, 
23 4d to 2s 44d: Leewards, 2s 2d; pale, 1s 11d, and some Mauritius 
at Is 9d per proof 


gallon. Some Jamaica have sold at fuli rates. 
Cocoa.—At Tuesday’s public sales 478 bags Trinidad only partly found 


market has been without animation. 
Clyde crushed remains firm at the late 
Fine French loaves for delivery 


Pieces 
improve- 
have sold at 30s 6d 


transactions. 


buyers, and prices showed but slight alteration. Low grey and ordi- 
nary 44s to 49s 6d, good to fine 71s to 84s. 24 bags Grenada sold at 
423 to 52s, 256 bags Caracas at 70s to 73s, one lot 83s per ewt. 
Tea.—There has been a steady market for China 
taking moderate supplies of Congou, and the 
black and red leaf are again rather dearer. Fine have been 
The public to yesterday amounted to only 13,585 packages, 
went without any decided alteration in prices. 
tinue Gepre 





the trade 
grades of 
inactive. 
and | 
Ping Suey greens con- 
A further heavy quantity of Indian growth brought 
to auction (5,700 packages) has met less competition, and some of the 
weak teas have gone rather cheaper. 

CorreE.—The late decline has caused buyers to ¢ 
the supply being small prices during the week have 
ewt. These continued fluctuations must 
regular course of trade. 84,700 
on the 28rd inst., a 


teas, 


fair to mecinm 


sales 





s-ed. 


me forward, and 
risen Js to 6s per 
greatly with the 

sale in Holland 
and 81,500 bags in the 
preceding one. 428 casks 50 barrels 145 bags Piantation Ceylon by auc- 
tion, have sold with spirit, latterly, at 110s t> 118s 6d for low middling 
palish to good middling. 382 casks 179 barrels 59! bags Jamaica low to 
to 86s; fine ordinary to middling, 6d to 112s. 
sold: low to good, 60s to 86s; 


interfere 
bags are declared for 
gainst 76,000 bags last year, 


—ttiepneigeeniis inane 


Sbs 


2.337 bags Rio chiefly 
90s; a tew lots, 97s. 


superior, 5s to 
2,413 bags foreign: Costa Rica, 84s to 105s 6d; 
new Grenada pale and mixed, 85s 6d to 95s; greyish, 104s 6d to | 
107s 6d; Guatemala, low, 75s to 79s 6d; pale and grey, 51s to 90s; 
La Guayra, pale, 87s 6d; greyish, 99s to 99s 6d. 105 bags African 
74s to 77s. By private contract business has been done in native East 
India and Ceylon at 86s for good ordinary. 
© 5 J 

impuxts and DELIVERIES of Corrgex in London to Sept, 12, with Stocks on hana, 

1574 
47500 
13080 
ewe §=22740 | 


18860 


1873 
55580 


14310 


1872 
sey) 
139 0 


1871 

53830 

15830 
34420 31900 3869 | 
Stock.. 16335 19649 22570 
Rice.—A stead y busine ss has been done in floating cargoes for the con- 


tinent, prices occasionally showing some slight reduction. 


NO isi ciescnvitinnucanmaes tons 
Delivery ‘® 
Export coos. — 








Three of 
three of Rangoon at 9s 14d 
to 9s 3d. 680 tons saigon at 8s 6d also forthe continent. Sales on the 
spot have been limited, including yellow Bengal at 10s 6d. 17,033 bags 
damaged Japan by auction sold at 7s 6d to 9s 6d per ewt. 
IMPORTS and DELIVERIES of KicE to Sept. 
1874 
Em Af tees oversee .cmseccenceestONes, 132330 
D overics.. eves 121430 
Waa 57210 25200 
Saco is dull. bags were offered by 
about 350 bags only sold at lower rates, viz., 17s 6d to 15s for good large 
grain. The remainder bought in above the value. 
Taproca.—584 bags Singapore sold at 2d to 23d per Ib. 

Tarioca FLour.—144 bags Singapore were part sold at 24d per Ib. { 
Brack Perrer.—The has been firmer, with business at 4d to 
3d above last week’s rates, including Penang at Ged to 63d; Sing 
6id 


12, with Stocks on hand. 
157i } 


50 . 567380 | 


1873 1s72 
SU00U 
86720 





72770 . 77570 | 
18740 32600 } 
auction yesterday, and 





1.807 


market 


ape re, 


to 7d; ditto, toarrive, at 63d. The market is now rather quiet. 1,265 
bags of the former by auction were chiefly withdrawn. 342 bags Trang | 
sold at a relatively moderate price, viz., 6gd per 1b for greyish to good 


quality ° 














150 





Perren.—Prices ithout farther alte on. 185 bags 

















Singepore by auction part sold at > or go d cae 
Orner Spice.—At vesterday’s sales ‘a ginger went rather 
deirer. Bold nutraegs at easier 2 ana part only s id. Cloves 
qu Cassia liynea was held at prices. A good business has 
b ! e by private ¢ itract apou 583 pe! owt. 
176 y pegs | u tion part id as follows: Penang brown, 
120 to 115’s, 3s 1d 1 to 383d: 82 to 80's, 33 6d to 3s 7d; 78 to 75’s, 
3s 7 GY G 311 i; 63 3 od, 1s > casks Dateh withdrawn. 
1) ges W t Inc lia sold S11 to 3s ld. 22 packages Batavia 
m4 re t wn above aoa alue, viz, a. 2s 3d for low broken and 
c ? ing sold at 3s 2d to 8s 3d for middling quality. 20 
pac \ s 62 to 3s 6d. 10 bales Zanzibar cloves, of midal ng 
quality, sold at 1s 3jd, being rather lower. 935 bales low and stalky at 
104 to LI4 5 eases good Penang at 2s. 10 packages cakes were 
teken in at 1 1d per Ib. 410 boxes cassia lignea bought in: un- 
worked at o worked, pile 1, at 80s; pile 2, at 603 per cw 36 cases 
Cox part found buyers: rather small limed at 52s to S4s: 
broken and ends, 79s to 0s. 353 barrels Jamaica at ratner higher 
rater, from 74s to 8ls per ewt fcr low to opcerr yes + Of 947 bags 
pimento by auction, a small portion only scld at 3zd to d}d per lb. 
Savrrerre.—A few sales have been made in Be ngal chiefly at 
21s i to 22s per ewt for 3 to 2} per cent. refraction. 
i 4 VELIVERIES Of SALTPe TRE to Sept. 12, with STockKs on hand, 
is74 is? ls7l 
I [ill cieccnnceteininesiian GOTO see — me 
I ! AVETCH .eo.cccsccves T7000 ace ove 7620 ee Biz 
Stock ....-scsessccccosccscsseane SOM cee ° 3750 wee Z5U0U 
Ixv1co.—Declarations for the ensuing sale amounted to 12,600 chests 
thi s 
CocntneaLt.—Barely half the supply offered i in yesterday’s sales found 
buye ivers being occasionally rather easier in price. 7/7 bag 
Teneriffe; silver, 1s Lld to 2s 2d; black, 2s 1d to 3s 5d. 105 hee 





Hon Me 


xican silver, 


iras silver part soldat 1s lle to 2s 3d. 189 bags 
at ls 10d pe 
(rugr Drysaurery Goops.—At the public sales 81 bales Bengal 
safflower partly soid from 3/ 5s to 5/ 15s, 270 mats cubes Gambier 
found buyers; sound i5s, sea damaged in proportion. Some block 


13s 6d 


sales of 


has sold at 26s 6d, ex ship. 
p 26 chests lac dye 


good rej ported at 24s 


Myrabolanes have sold at 10s to 
were bought in. Cutch firm and 
per owt. 

SueLtac.—The market has been dull, 
week were taken in. 5S »>N C Garnet sold at 9/ ds to 
block in proportion. 


and 273 chests by auction last 
91 


me 48 6a; 





Sricktac. —793 packages Siam were taken in at 5/ 10s to 6/ 
per cwt. 

Metats.—Scme improvement in the tone of business must be 
reported this ve2k, and prices are generally rather higher. Straits 
tin has ld at 937 10s to 94/; to arrive, 92/ 103; Australian, 
91/ 10s/ English higher. The market has been firm, with a steady 








No transactions reported in Silesian spelter. 160 tons sheet 
led: ¢ the London mills, chiefly sold at 271 A portion with- 
27/ 10s. English lead is rather higher, the best makers 
15s Several sales have been effected in Chili copper 
tes: common bars, 78/ l/s to 78/15s; the best brands, 
Walaroo last sold at 88/10s to 89/. English copper rather 





fo the iron market the pricesof ratls have been rather weaker. 
iron has met a good demand; latterly at 83s 3d to 83s 6a 
10 shipments have recently saown some increase. 
a 


ve sold 
] irge, bY 
Mo- 


A few hundred bales ha 
American markets are 


sold. Rhine, 34/ to 


Manila is still slow of sale. 
at lormer rates. 
t ns I 


lotse} 


Snpplies in the 
ean growths by auction part 
10s to 30/ 15s; Konigsberg out at 33/ per ton. 

insactions have been upon rather a limited scale during 
Public sales of 16,250 bales were held on Wednesday, 





oils 





inka, 30/ 
JuTeE.—tTr 


this week. with 





the us ual resul It, only about 3,000 bales, including fresh water dam- 
aged, selling at rather lower rates. There is not any improvement to 
report the Dundee markets. The latest teleg from Calcutta 
brings higher prices. 

LixseEpD.—The market is firmer. Some cargoes of Biack Sea on the 
coast have sold at 54s 3d. On the spot, Caleutia quoted bus Ga 
ex ship; 57s ex warehouse. To arrive, 57s 6d to 58s paid. Bombay, 
55s 6d; ditto urrive, 59s per quarter. 


TvurPeNtine.—Spirits steady. American, 24s 61; October to Decem- 
b_r, 25s 6d; January to April, 27s per cwt. 
PreTROLEUM.—A fair business has been dono 
9d to 94d on the $zd to 9$d per 
three months. 5 


Oirs.—There have becn some 


in American refined at 
pot; gallon for delivery in the last 
arrivals of sperm, but at present 
prices remain nominal. Common fish cils remain dull. Pale seal, 36/ ; 
cod, 39/. The market for olive remains steady, sales of Mogadore 
at 40/5s per tun. Linseed is firmer in price. Business on the spot at 
26/ 15s and 26/158 to 27/ for forward delivery. English brown rape 
has been in fair demand at 29/; last three months, 29/ to 29s 
last fourat 30/. Refined quoted 41/4. Foreign, 32/ 10s. Lard oil firm 


oss 


at 58/, A moderate inquiry prevails for cocoa-nut. Good Ceylon, 35/. 
Fine Cochin being very scarce kas brought 43/ 5s. A steady demand 
for palm. Fine Lagos has sold at 35/10s per tun. 


Tattow.—The advices of deferred shipments have not had the effect 
of stimulating this market, the deliveries being still below the average. 
Quotations are steady, being this morning as foll ows :—Petersburg 
the spot, 41s 9d; October to December, 43s 9d; 
Junuary to March, 44s 6d; March, 4 ewt. 

PARTICULARS OF TALLOW—Monday, September 14, 


on 
December, 443 3d; 
os per 








1s71. 1873. 1874 

cwts cwts ewis ewts 

Stock this day.......00...000.. 23,017 .. 36,496 .. 29,727 .. 22,378 
Delivery last week....... 2508... 2301 . L100 . 1268 
Ditto since Ist June...... 32,621 25,874 ... 18,373 ... 15,798 
Arrivals last week........e.0. 2500 «w BESS wn 310 759 


23,762... 
42s 6d 
43s 6d 


Ditte since lst June 
Price of Y.C.... 
Price of town 


26,463 ... 
44s Od 
45s Od 


30,154 ... 
old, 44/ ... 
45s Od ... 


13,166 
4ls 9d 
4ls 3d 
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POSTSCRIPT. Fripar EVENING. 
1,500 casks W: 





> 


cuGarR.—The market has been firm. 


st India sold, 


including the pare Is by auction, making 4,603 casks for the week, 
2,215 bags Mauritius chieily sola at the previous quotations. 2,715 
baskets Jot mats China from MellLourne were taken in at 16s 6d to 
17s Gd for low brown. A few lots sold at 163 6d. 2,231 bags Manila 


bags 
ite crystalised Egyptian were bought in at 
22s for the United Kingdom. 


ani 129 eases 873 
ba 


Trinidad sold at 


Bahia were bought in above tho value. 


20s. 


667 
A cargo of 
Corree.—260 casks 44 barrels 196 bags Pla 


iccosies for the bet*‘er qualities, these selling 
I 91s Gd to 112s 6d. 


utation Ceylon went ls 
up to 121s 6d. 1,471 bags 
698 bags Guatimala, 84s 6: 


‘ m . 
a dvica Tease 


- 
- 


.—The public sales to-day consisted of 486 pack 
2,558 packages China. 


and 


ages Indian 





Rick.—A cargo of Rangoon at 93 74d; one at 93 1$d, the latter for 
the continent; one Necrancie Arracan at 8s 93d. 
SHELLAC.—378 chests only part fuund buyers, including A C garnet, 


at 10/ 103 


Lac Dyer. 
withdrawn. 


10/ 15s. 
—23 chests sold at 114d to 11d per lb for good. 


middling button, 


2 ’ - 
v5 cuests 


Ous.—67 packages Cochin cocoa-nut by 


Jeylon only partly sold at 35/; 


auction were bought in. 
129 packa: er tun. 


ras { 
° 





MeraLs.—Chili copper active, at 79/ to 80/,as in quality. Se ter 
pig iron advance 1 to 84s 9d per ton cash. 

TALLOW quiet. At auction 353 casks Rio Grande sold 37s to 
393 6d. 3801 casks Australian rather more tl lan three fourths ld. 
Mutton up to 42s. Beef up to 39s 6d. Town tallew 41s 3d per cwt. 


ADDITIONAL NOTICES 
Tea.—No change in quotations. Prices a shade firmor, particularly 
for Sa-Yune congous. True uncoloured green teas are in most instances 
selling much under cost. 
GREEN Fruit.—Tha report of Messrs Keeling and Hunt 
market for lemons is slightly improved. 


states the 
Very little demand fur Baree- 


lona or Brazil nuts. Fren ch walnuts selling freely at moderate rates. 
Lisbon grapes, those of good quality and condition, realise higher prices, 
First cargo Almeria grapes this season sold according to quality, there 
being a variety of brands, at reasonable rates. Lisbon and Oporto 


Onions without alteration. West.Ind 
Dry Fruit.—The trade in currant 
arrivals, and the fall in prices of all ¢ 
a trade commensurate 1e feelin 
quality that the trade ‘ 

Patras and Vasti 


The 


kker nuts rather lower. 

ts has been fair in proportion to the 
mmon descriptious is leading to 
3 of disappointment at the iT 
days ago. The better sorts, viz., 
and now range at moderate 
Later 


+1, 4 
With t Ay Dp 
} 

i 


, i 
ja, are 


se ling 


hardly 


sluwly, 


pric es. seas 





3 developed. 

fruit arrives, the trade will work with greater confidence. Valencia 
raisins show a firm market owing to scarcity of stock and a rise in price 
in Dema. Sultanas neglecied. Figs not arrived 

Eneutsu Wooi.—. good steady business doing, and manufacturers 
only buving for imme iate use 

CoLtontaL Woo..—The sales progress firmly. They close on Ist 
October. 

Friax.— Market steady. 

Hemp.—Market very quiet during the week at unaltered quotations. 

Sitk.—Market rather tirmer for China silk. Good business doing. 


»( 
SEEDS.—No alterat! od trade, 

Tosacco.—T been more demand 
American tobacco, anc ds sume few sales 
vith an evident di — non t 
stent. Fine de riptions very 
their bringing akan rates further on 
there has been a fair business done, 
inquiry. 

LeatTuerR.—The leather market this 
portant change, but the inadequate supply of 


nin the s 





here has during the past week for 
been effected at full rates, 
buyers to operate to a further 
firmly held in anticipation of 
in the year. In segar tobacco 
and for substitutes there is a good 


ave 
the part of 


are 


im- 


f all 


week remains without any 


good English butts of 














weights is still more apparent. At Leadenhall oa Tuesday those of 
about 18lb were as mach in request as the heavier weights, and rather 
higher prices were realised. Good foreign butts were also wanted at 
full, and in some cases advanced rates. The stocks of sole leather 
generally are reduced. Other goo’s remain without alteration. Heavy 
harness hides and light calf skins continue scarce and in good 
request. 

Metats.—We have hal somewhat less business than during last 
week, but an equally Copper has been dealt in m leratel y, 
without fluctuation in prices, and the closing tendency is rather to be 
stronger. Iron is quiet. ‘Tin has found aiair demand, although rather 





less towards the end of the week 
late advances. Tin plates more in 


ul are both st: at 


L 


ong, 





METROPOLITAN CATTLE MARKET, 


Monpay, Sept. 14.—The total imports of foreign stock into London 
last week consisted of 18,495 head. In the corresponding week last 
year we received 16,309 ; in Is72, 15,109; in 1871, 17,756; in 1870, 
9,932; and in 1869, 1 13, 78 hea 

The cattle trade to-day hi: 





as her ste: 





been rat lier. A full average 
supply of beasts have been on sale, but foreign breeds have chiefly 
preponderated. From our own grazing districts the receipts of beasts 
have been only moderate, and the quality has been rather various. For 
the choicest breeds the market has ye tirm at full currencies, cther- 
wise the trade has ruled quiet. The S 
at 6s 4a to 6s 6d per Sibs. From Lincolnshi ire, 
Northamptonshire we have received about » from other parts of 
England 250, from Sectland 45, and from Treland about 380. On the 
foreign side of the mirket there has been a good show of beasts, in- 
cluding 2,516 Tonning, 772 Dutch, anc 100 Gothenburg. 


best 
Leicestershire, and 


scm ot 


to | 


n better ¢ ares 


‘ots and crosses have sold | 
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pl Gazette = ; a 
: , ime ° a Ocoa. og roy te 
b | Edward Ridgw eee 15 \ 20 ener ss 2633085 

victualle igway, Metrop hits NKRUPTS R. Plantat cwts | |. seamen. |S 

|| | Ellen C es politan Cattl uM Foreign ion) 91320 owxe ee ee HomeE Const 

orner, Ci * - le 2 a ove 26595 61746 8S cwt a Se at MP. g 

| Henry James adishead, Lancashi arket, Islingt Tot: ae, Se a cone |. saan seach IPMS ees 

belek 5 8, Sheffield saneashire, int " gton, licons - al 7 or sill ; 15184 19 35 50619 ewts aes 

|| Isaac K manufacturer ld, accountant nkeeper. sed vio 96281 : & slo 13627 53518 oh 8 cwts 

empne rer. ant, an or 90974 | 23750 27 | 14737 56036 Hac 

1 -_ ph ee eG Marks Gol d Whittington, D 23750 | 64246 i os “we 

2 Os ; :; , se pnw ear 
iuseppe Mel eGovern, Liv dman, South Shi ? erbyshir a st India...| tons “= COFFEE 209 ane 4 7 
Cc ‘ 4lvV is e, te : 3 ns Ee 740 
|| Christophe landri, Penart erpool, licens Shields, jew > ylOn se 3043 — — 68660 
| J.D: Sota O'Hara, Liver Ms Glamor: ail .d victualler. ellers. East India... —1 = aoe t omeee =i = 
é . ( €@us a 7920 ” 20574 767 — tor 
| | Joseph “sey anal: - merchant. ire, ship chandl Brazil .... 439 911 t 45 oo 10068 585 aan crea a 
J age, Cambridge, Gi — _ Other Forgn. 5239 jae ‘13 3333 9341 nema 753 tows 
| rol 687 7061 soe 217 3030 von ar ~ 866 
acob Lindi S$ our reste ee cae ; 217 ao 97 65 866 

H ‘Andr Lindie and I COTCH SEQ ershire, cattle Total z aa 4415 371 399 6380 

ll op drew Barr. Ki saac Lindie, G UESTRATI e salesman 2 eee) 65580 "7 — -—— 2936 223 x 10 311} 1710 

|| Thomas C: . irkmuirhil . Jlasgow ONS. . ICE ... dale 7497 9 4495 eel 765 ‘ ra 1687 15) 

|| Joh arsie Mei sill, wine mereh Ramos 79936 | soe; ae eee 1687 | 1996 

|| John Cochran Meik, Leith, m ne merchant akers, 79036 | 132227) ww ee sn meanest! 3th 

} facty e MEwen, and erchant . - 14915 | 13-77 canes isan 

5 h irers. b, ana T} at. a se shih 16327 } 
ohn Renton, homas Henry S Ww! p = 86724 | 121432 | 2 seme 
|| Allan Glas ™ ry Smith rite ...... tons PEPPI -1432 25901 | — 
Th Brown Birr LG builder. , Inverness Black .. | 1772 | tons | ton 201 | 67210 
ae Henry _ Glasgow, wa ss, manu- | N er vee] 43901 | pr F tons " 
10 o . y Os , ° ons - 
|| etanas Worthington ( Glasgow, as ne Cc As. L Gs... Pig s | pkgs - — 975 | 167 ton 
- Dat i = >} , a — i 71 7 T 
| -s airgrieve (as mm ), Portobello, di CINN ae. 9387 | cane ited pkgs |_ wo7r0 1 ; 1157 | T18 
eceased 0, di oy oe | 28576 | ; pkgs . ; g4n9 | ¢ 53 
Seeaso), Calderbank, Lana “ andl 11118 we | 208 pkgs — __ 3621 
e THE G rbank. Lanark 1aplain. PIME “hs seems iticaabibien ae | @ t 159 pkey es 
, , | ees 7 ? Q | kgs 
Curt AZETTE OF - shire, gasmak NTo..| 18110 | bags | _v-_| 10087 Sait = 07 1543 
| jobbe John Zou tll uaa N - bags | bags | bags | bags oss | 13576 | s7648 
Jot a ch Gale, St Ji RUPTS. IGHT. ; RAV | sane] tae [_———|—— 
? am ° Vv } } 18362 ee b'gs pong 
| a and Edm es’s square, late cle COCHIN’! serons | ser MATERIALS, DYE 19535 | 39400 | bags 
| Q 4.1 13935 seron VESTUFF ‘ 3696: 
Shsnee tee sal und Thom erk to a LA ae ae | Se | rUFFS, & 36063 
as \V esm ps st Cc > chest 0: ’ ° 
David Hi: {cKnight, _— a OC Aween ock prz...| ° 298; ee) rons. Bel 
‘ 1e, -| 2867 porns ches rons 
| Joseph — Cc Mic rt commi Metropolitan Meat yeaveoon tons | aa os] . at ae sron= sets a 
sory cial st ssion a oe | ce — on t ‘13 7740 | 7281 
licensed y McGov reet, M agent. —— a 10596 tons . ests chests _ 7740 vie 
: ern, : id ee 138: 596 tons dle aoa ches 7281 
|| William Riddell, Fal Newlands epee _ | 1382] 1311 aa toms _a7l oe chests 
i x : a saan. S|) aa ae - 
Ti pa. dell, Falcon Mill ee ee moe nail) p27 | 268 — 
1 1 Oa ere _— 1313 =6 26; ons 
a Lewis, Little V #, Whitchurch, H Liverpool, East Indis..| 17658 | ‘2 INDIGO a77| 703 | BS ] 
ant. e Wa ampsbi 7656 nests — 7 I 63 
Jobn Wa ter street, C pshire, paper m eniih:.1 ae 24360 |... chests anes 
rner, Longt armarthen, |} an | 9139 serons | sero chests 
| on, S » hay an rons | seFOna | serons | ser =) eee wate) cheats 
ee McCon “Score SkgcestR d timber mor- Nicci a es vero i 310 Prowl chest, 
wart Sx nell, C Q! — of| s 9026 rons | serons 2.96 
J yute ubie EST rc Potas } tons SALTPETRE 7702 ” serons 
Will Walker.  Robertzon moa en eas . Nitrate Sod e512 | 607 “tous ee 4744 | 3354 
iam Rodg Strone, Arg: utton B: ab pro ae F128 wi tons 
‘ Tho odger rgyl ank, prietor. 7129 | 8502 eco j tons | 
m 3, \ ylesbi near Har = | “weas | tons | 
as Harvie, A fontrose, os grocer. {amilton. eee pail eas 7485 | 6905 | tons a 
» Airdrie, sad seller and E. 1 — bass | c Siccthaee dane _— oe — 
’ dler. stationer. Li ndia, &e. c rales —— OTTON | cane 3295 3036 
“a Linde! amlines| . |. : Le 
indsy {27105 — — ba - : 
sj {-! 331 12731516 aes ble 
tr 16 | 245527 | 3211 231797 90400 oe 
otal . | 321107 }21726 224902 | 19745 bales” 
129% ae 2172680 2 a7 48 ~~ 
29140 '2890214 — 330 2163940 oe 95167 
216 | 245527 ls 727660 . 
5527 ' 321107 '230807 at 341470 
a ee 77 |2388842 j 92 all 
— 7 25118 | 
itunes 5179 | 936637 
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lower. oS bales | 


g rath r 
i104 to Lldd, 5 cases good Penang at 2s. 10 packages Amboyna were 

















t l ld per Ib. ssia lignea bought in: un- 
v ked ) rks y ] } 2, at 6U3 per cwt. OU Cases 
C ; nd bry : rather small limed at S2s to Sts 
br ends, 798 to $0s. 353 barrels Jamaica at ratiier higher 
rat 74st ls per ewt fcr low to good crdin: Of 947 bags 
piu ya a small portion only scld at 3jd t yd per lb. 
> \ sales have been made in gal chiefly at 
21s » 22 t for 3$ to 2} per cent. refracti 
i A i BI1ES Of Sal I to > i2, with STocKS on hana, 
ls71 
I i ° S540 
A I 3000 
] 30.— Decl » 12.600 chests 
ii 
( NEAL.—BDarely half the supply offered in yesterday's sales found 
bu vers being occasionally rather easier in price. 797 bags 





ld to 
139 bags Me 


3s Od. 105 bags 


i : 23 2d; black, 2s 
iduras silver part sold at i 
at 1s 10d per 


(‘rugrR Drysatrery Goops.—At the public 
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1 


s lle to 2s 3d. <ican silver, 


sales 81 bales Bengal 











safflower partly soid from 3/ 5s to 5/ 15s, 270 mats cubes Gambier 
fousd " sound at 45s, sea damaged in proportion. Some block 
ha Gd, ex ship. Myrabolanes have sold at 10s to 133 6d 
pel t. 16 chests lac dye were bought in. Cutch firm and sales of 
good reported at 24s per cwt. 
 Suettac.—The market has been dull, and 273 chests by auction last 
week were taken in. Some P N C Garnet sold at 9/ 5s to 9/ 7s 6d; 
block in prope rlion 

STickLac. —793 packages Siam were taken in at 5/ 10s to Gl 


per cw. 
MetTats.—Scms3 impr 
reported t! 





must be 


Straits 


usiness 


in the t 
are generally ra 


vement 


ne ol 





a oe 
higner, 


ve2k, and prices 














tin has l t 93/7 10s to 94/; to arrive, 92/ 103s; Australian, 
ld i0sf J her. The market has been firm, with a steady 
demu d actions rep ted in Silesian spelter. 160 tons sheet 
ne i London mills, chiefly sold at 27/4 <A portion with- 
drawn a : English lead is rather higher, the best makers 
up to 2 lds Several sales have been effected in Chili coppe 
at fir rates: common bara, 78/ 1/s to 78/15s; the best brands, 
791 te /, Walaroo last sold at 88/10s to 80/. glish 1 rathe1 
! [a the iron market the pricesof rails ! ) rather weaker, 
pig iron has met a good cemand; latte: at & x1 to 83s Gd 
rhe shipments have recently s2own some sas 
liemp.—Manila is still slow of sale. A few hundred bales have sold 
at ! 5 Snpplies in t American markets are la , od 
t ns European growths by auction part sold. R 34/ to 37/; Mo- 
lot nka, 30/ 10s to 301 15s; Konigsberg out at r ton 





‘tions a limited seale during 


have been upon rather 

















the usual result. only about 3,000 bales, imcluding fresh water dam- 
aged, selling at rather lower rates. There is not any improvement to 
report in t Dundee markets. The latest telegram from Calcutta 
brings higher prices. 

LINSEED he market is firmer. Some cargoes of Biack Sea on the 
coast have sold at 54s 3d. On the spot, Calcutta qu ted 50s Gd 
ex ship; 57s ex warehouse. To arrive, 57s 6d to 58s paid. Bombay, 





5s 6d; ditto arrive, 59s per quarter. 
TURPENTINE.—Spirits steady. American, 24s 6d; Oc 

b_r, 25s 6d; January to April, 27s per ewt. 
PeTroLeumM.—A fair business has been done 


9d to 94d on the spot; Szd to 9$d per 


+ 





t yt er » De cem- 
n refined at 
very in the last 


in Americ 


gallon for deli 





‘ 1 

three months. 
Oirs.—There have becn some arrivals of sperm, but at present 
prices remain nominal. Common fish cils remain dull. Pale seal, 36/ ; 
cod, 39/. The market for olive remains steady, sales of Mogadore 
at 40/5s per tun. Linseed is firmer in price. Business on the 
261 15s and 26/ 15s to 27/ for forward delivery. English brown rape 
has been in fair demand at 29/; last three months, 29/ to 29s 
last fourat 30/. Refined quoted 4:/. Foreign, 32/ 10s. Lard oil firm 
at 581, A moderate inquiry prevails for cocoa-nut. Good Ceylon, 35/. 
Fine Cochin being very scarce kas brought 43/ 5s. A steady demand 
for palm. Fine Lagos has sold at 35/103 per tun. 

TaLtLtow.—The advices of deferred shipments have not had the effect 
of stimulating this market, the deliveries being still below the average. 
Quotations are steady, being this morning as follows:—Petersburg on 

| the spot, 41s 9d; October to December, 43s 9d; December, 443 3d; 
January to March, 44s 6d; March, 45s per cwt. 
PARTICULARS OF TALLOW—Monday, September 14, 


spot at 





5s: 





1571. 1872. 1873. 1874. 
cwts cwts ews cwts 
Stock this day...... 23,017 .. 36,496 ... 29,727 ... 22,378 
Delivery last week 2506 «. A261 ~~ 1,219 .. 168 





Ditto since Ist June...... 32,621 25,874 ... 18,373 ... 15,798 


| Arrivals last week.........+0 2,160 ... 2,862 ... 310 ae 759 
Ditto since lst June...... 26,463 ... 30,154 23,762 13,166 
UNE EAD inhinckenqtcnevennen 44s Od ... old, 44/ ... 428 6d 41s 9d 


45s Od 45s Od ... 438 6d 41s 3d 


SO 




















public sales to-day consisted of 486 packages Indian and 

2,555 packages China, 
Rice.—A cargo of Rangoon at 93 74d: one at 
the continent; one Necrancie Arracan at 8s ed. 


chests only 


= 
—oid 


part fuund buy« 
middling button, 10/ 15s. 





Lac Drzr.—23 chests sold at 1léd to 114d per lb for good. 38 chests 
withdrawn. 
Ors. —67 Yochin cocoa-nut by auction were bi 


nly partly sold at 35/ per tun. 


f 





MeraLs. ypper active, at 79/ to 80/,as in quality. Sc te 
pig tron advance {1 to 84s 9d per ton cash. 

TALLOW qui At auction 353 casks Rio Grand la 37s to 
093 Od. S01 casks Australian rather more than three-fourth ld. 
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ADDITIONAL 
Tea.—No change in quotati 


ions. Prices a shade firmer, p 
for Sa-Yune congous. True uncoloured ; i 


selling much under cost. 
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GREEN Frurit.—Tha report Messrs Keeling and Hunt states the 
market for lemons is slightly improved. Very little demand fur Baree- 
lona or Brazil nuts. French Inuts selling freely at moderate rates. 


tion, realise hi 


ALiget 


Lisbon grapes, those of good quality and coudi 
Fir-t cargo Almeria grapes thi 
being a variety of brands, at 


1er prices, 
‘ason sold ace 


reasonable 


rding to quality, there 
rates. Lisbon and Oporto 
West India coker nuts rather k 
Dry Fruir.—The trade in cur:ants } 


Onions without alteration. wer. 























ul 3 has been fair in proportion to the 

arrivals, and the fall in prices mmon descriptivus is leading to 
a trade commensurate with the feelings disappoi: if at the por 
quality that the trade experie . ten days ¢ The better sorts, viz., 
Patras and Vastizja, are selling slow nd now range at moderate 
prices. The season is hardly developed. Later on, when better cured 
fruit arrives, the trade will work with grea co ice. Valencia 
raisins show a tir market ¢ to scurci tock rise in price 
in Dema. Sultanas i igs l | 

EnGutsu Wooi.—A good steady basi s doing, and rers 
only buving use 

COLONIAL e sales progress fir They close on Ist 
Ostol 

Fiax.—Market steady. 

Hemp.—Market very quiet during the week at unaltered qu ns 

SILK.—Market rather tirmer for China silk. Good business r 

SEEDS.—No alteration in the seed tr 

Tospacco.—There has been more ¢ ul during the past week f 
American tobacco, and sume few sales ve been effected at full rates, 
vith an evident disposition on th of buyers to operate to a further 
stent. Fine descriptions aze firmly held in anticipati of 
their bringing higher rates further on in the year. In segar tobacco 
there has been a fair business done, and for substitutes there is a good 
inquiry. 


LeaTuer.—The leather market this week remains without any im- 
portant change, but the inadequate supply of good English butts of all 
wel i i r ] At Leadenhall oa Tuesday those of 


»quest as the heavier weights, and rather 





irent. 


about LSlb were as 





r : 
iu 





higher prices were realise Good foreigr ts were also wanted at 
full, and in some cases advanced rates. stocks of sole leather 
generally are reduced. Othe 


‘goods remain without alteration. Heavy 


harness hides and light calf sk inue scarce and in good 


request. 

Merats.—We have had 
week, but an equally firm tone. Co; 
without fluctuation in prices, an 
stronger. Iron is quiet. ‘Tin |} 
less towards the end of the week. 
late advances. Tin plates more inqui 


iness than during last 
1 dealt in moderately, 
ulency is rather to be 
1ough rather 


lead are both st: 


‘nan i, alt! 


yng, ab 
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METROPOLITAN CATTLE MARKET 
Monpay, Sept. 14.—The total imports of foreign stock 
last week consisted of 18,495 1} In the correspondi 
year we received 16,309; in 1872, 15,109; in 1871, 17, 
9,932; and in 1869, 13,178 head. 

The cattle trade to-day has been rather steadier. A 
supply of beasts have been on sale, but foreig 
preponderated. 
have been only moderate, and the quality has been rather various. 
the choicest breeds the market has been firm at 
wise the trade has ruled quiet. The best Scots a 
at 6s 4a to 63 6d per Sibs. From Lincoln 
Northamptonshire we have received about 1,25 
England 250, from Scotland 45, and from Ireland about 380. On the 
foreign side of the market there has been a good show of beasts, in- 
cluding 2,516 Tonning, 772 Dutch, anc 100 Gothenburg. For the best 





nto London 
week last 
; in 1870, 
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full average 
breeds have chiefly 


From our own grazing districts 


nd crosses have sold 
. Leicestershire, and 
from other parts of 
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the receipts of beasts | 
For | 
full currencies, cther- | 


moa — - . - aia — 
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List THE ECONOMIST. | 
. _— — — 
Win Perren.— Prices irther alteration. 185 bags | POSTSCRIPT. Fripar EvExinc. | 
Sir } t part sold 83d for good quality ; SuGAR.—The market has been firm. 1,500 casks West India sok 
( - Spr . terday’s Jamaica ginger went ratner | jneluding the parcels by auction, making 4,603 casks for the week. | 
dea Bold 1 3 at casi ana part only s ld. Cloves 2.215 bags Mauritius chieily sold at the prev ous quotations. 2,715 
q ‘4 a 1 nea was he! prices. A gi ad business has) passxets 334 mats Cl ina from Mel ourne were taken in at 16s tid to || 
been done by private contract at about 583 per cwt 17s Gd for low brown. A few lots sold at 163 6d. 2,231 bags Manila 
libe 'meg au t } ld as follows: Penang brown, ani 129 eases 873 bag: Bahia were bought in above the value. 667 || 
120 to 115’s. Bs 14 to Bs 3d: 82 to 80's, 3s 6d to 3s 7d; (5 to 493, | ba vulte crystalised Egyptian were bought in at 29s. <A cargo of 
3s 7 69 ’s. 33 1Ld; 63's, 433d. 13 casks Dutch withdrawn. | Tyinidad sold at 22s for the United Kingdom. . 
49 Ind cold at 2s 1] » 3s ld 22 packa ieee op } . ’ . - | 
i t Indi orden i ee ee Correg.—260 casks 44 barrels 196 bags Plantation Ceylon went 1s || 
m ’ ibove the value, v z, at 2s od for OW dean for the better qualities, these selling up to 121s Gd. 1,471 bags 
« ) sold at 3s 24 to 3s 3d for middling queli Costa Rica realised 91s Gd to 112s 6d 698 bags Guatimala 34 6d t | 
pa °s 62 to 33 Gd. 10 bales Zanzibar cloves, of m 102 ' ~s ° ‘ bigs Guatlmaia, S$ Oa tO 
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—1—_-— 


| 


Sept 








THE ECONOMIST. 








| Le 
| stock the demand has been quiet at about late rates, Inferior breeds STATEMEN 
| have been dull. The sheep pens have been less liberally supplied. | Of Imports, Exports, and Home Consumption of the articles in the 
a’ ; : : I ’ rt i onsumption of the y ¢ l I he 
With a firm market the tendency has been against buyers. The best 37 weeks ending Sept. 12, 1874, showing the Steck on S$ 12, compared with 
, : : . nee . . , Showing the St 12, compat 
| gowns and half-breds have sold at 5s 4d to 5s 6d per 8lbs. Calves the correspondiu 1873. 
| have been in moderate supply and fair request, at late rates. FOR THS PORT OF LONDON 
‘ ' i “a v , LUNI \. 
SUPPLIES ON SALE. *.* Of rticl ! ae . 
Sept. 15, 1873. 14, 1974. en See cones ue deliver 


Sept. 





5.000 6,230 
B1,180  ccorcce - 19,920 
300 370 
DEP hetcsnccceccres 120 


METROPOLITAN MEAT MARKET. 
SEPTEMBER 18.—The supply has been moderate. With a dull trade 


ruled as follows: 


Per Slbs ! 


prices Dave 


y the carcase, 






sd s @ s d s ad 

Infer davesncscasuesentoves 3 4 to 4 0 | Inferior mutton ,.............. 4 0to4 4 

Middling ditto .....0..s.ccccscee 42 4 6 | Middling ditto ..... a 4 4 6 

Pr g ) 5 2 5 4 | Prime ditto .........e000 aciuinde 4 8 5 0 

Pi LO... .cccvcese 5 4 ey NO I sveiksnesceseeennces i 0 5 0 

Veal 3 0 GB Of Bemadd Pere  ccccccscccccccccescee & 2 6 8 
POTATO MARKETS. 

Bor AND SpmTaLFIELps, Sept. 18.—The supplies of potatoes 

have | tolerably good. With a quiet trade, prices have ruled as 


under: iiezent 


rocks, 6!) 


:, 653 to 903; Shaws, 60s to 80s; kidneys, 90s to 120s; 
to 7Us per ton. 


unborn 








COAL MARKET. 
| Sept. 14, Sept. 16. Sept. 18. 
1 | s ad s d s a 
Bebside West Hartley a a 
Fast Wylam secdncseneasones ccoscone 2B BG coccee eee os 
Holywell Main .......0... ebipataachene. ae  wwneen ee A sadecen 23 +O 
West Hartley cee... ..c..s200scesscevcesseceee GeO.  wtinee eee 
| SS) 24 0 oe 
Wallsend—Hetton sgabeenecaeesavenee BF G  cccece 25 6 
South Hetton ......... ove e 2 6 
Hotton Ly One .02.....cccesessescoe 25 D averse cocee SoD 
Original Hart epool 27 6 i 26 0 
Lambton voceee 25 O 23 9 
Tunstall.......... BE O cccece 
East Bartleno0) .......00..ccoseee vee eevee 25 3  ceceee 25 3 
UOT cpsu@hsvnucsanscecsescdsceereedee ase wsaupe a5 DB ces - 2 3 
Harton .........ccesce-. BE DB coves = 000 sceeee 23 9 
Hawthorn eee ease 23 9 
PRIN Diccccencsscesescce-sescersescsces | 2 28 O 24 0 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

Serr. 18.—The business doing here continues on a moderate scale, 
but at very steady rates. About 11,400 bales East India will be brought 
|| forward from the 22nd to 25th inst., and the usual quantity of miscel- 
laneous descriptions on the 2nd proximo and following days. 


Che Gasette. 


Turspay, September 15. 
BANKRUPTS. 
'| Edward Ridgway, Metropolitan Cattle Market, Islington, licensed 
victualler. 
Ellen Corner, Cadishead, Lancashire, innkeeper. 
Henry James, Sheffield, aczountant, and Whittington, 
brick manufacturer. 
Isaac Kempner, and Marks Goldman, South Shields, jewellers. 
| Joseph Henry McGovern, Liverpool, licensed victualler. 
|| Giuseppe Melandri, Penarth, Glamorganshire, ship chandler. 
Christopher O’Hara, Liverpool, merchant. 
|| J. D. Pritchard, Liverpool, cooper. 
|| Joseph Savage, Cambridge, Gloucestershire, cattle salesman. 
SCOTCH SEQUESTRATIONS. 
|} Jacob Lindie and Isaac Lindie, Glasgow, watchmakers. 
'| Andrew Barr, Kirkmuirhill, wine merchant. 
|| Thomas Carsie Meik, Leith, merchant. 
| John Cochrane M‘Ewen, and Thomas Henry Smith, Inverness, manu- 
|| facturers. 
|| John Renton, Glasgow, builder. 
|| Allan Brown Birrell, Glasgow, warehouseman. 
{| Thomas Henry Young, Glasgow, stationer. 
Thomas Worthington (Rev.), Portobello, diocesan chaplain. 
|| Andrew Fairgrieve (deceased), Calderbank, Lanarkshire, gasmaker. 
| eee 
THE GAZETTE OF LAST NIGHT. 
PRANKRUPTS. 
St James’s square, late clerk to a stock 








Derbyshire, 


‘ 


Cursen John Zouch Gale, 
jobber, 

|| John Clarke and Edmund Thompson, C Avenue, Metropolitan Meat 

Market, meat salesman. 

Thomas McKnight, Whitehaven, commission agent. 

|| David Harrison, Ccmmercial street, Middlesborough, grocer. 

| Joseph Henry McGovern, Newlands street and Breck road, Liverpool, 

| licensed victualler. 

|| William Riddell, Falcon Mills, Whitchurch, Hampshire, paper manu- 

| facturer. 


— aon Little Water street, Carmarthen, hay and timber mor- 
chant. 

John Warner, Longton, Stafford, beerseller. 

ne SCOTCH SEQUESTRATIONS. 

W illiam McConnell, Cubie street, Glasgow, cab proprietor. 

Stewart Souter Robertson, Hutton Bank, near Hamilton. 

John Walker, Strone, Argyleshire, grocer. 
| William Rodgers, Montrose, bookseller and stationer. 
‘ Thomas Harvie, Airdrie, saddler. 
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373 | «1874 
a 

tor tons 
5052 | 33521 
2433] 7195 
5t | £436 
8129 4321 

é | 49473 
S134 350923 
3733 5816 
$17 4374 
1835 3617 
2114 2563 
35383 51893 





P.antation 1873 1874 1873 1874 1873 1874 
tons tons tons =- = tons 3 
West India...) 84902 9 SHu2 iii ys 66186 
Mauritius .... 11795 17270 716 = 12607 
Bengal & Pg 5603 62580 336 = O57 i 
Madras ...... 13323 2613 798 - 9476 € 
Total B. P.| 115623 | 222195 962 ri $2326 | 109064 
Foreign. 
Siazn, &c.......1 24301 29219 is 713 171 
Cuba & Hay. 8172 11255 301 | = 2 SH 7-402 
Brazil ......... 19646 11954 3) 2s 8550 10161 
P. Rico, &e... 3713 5613 641 |<. ‘ 2799 
Beetroot ...... 247583 S052 5 > nb) 
Total Frgu| 71625 , 8509 i733 66535 76485 
Grand Total, 187248 . 207238 735 | 158961 185549 
IMPORTED. Homs Coyscump. 
tons 8 tons 
West Indis.. 7396 $139 4760 
Foreign 2 252 823 
Total 7651 $591 5523 5150 
MELADO 79 ) 6) 18 
RU wl 
RTED & DE- 
ED TO Var. Home Conscumt 


West India.. 
Fast India... 
Foreign 





Vatted 


Total ....../3339315 |486305 


IMPORTED. 


cwts r ts 
R. Plantation’ 91320 61746 
Foreign 26595 34 
Total 17915 96281 
tons 8 
West India... 3048 3237 
Ceylon... 32056 } 20858 
East India... 7920 9114 
Mocha 439 504 
Brazil §239 7061 
Other Forgn. 6879 6533 





Total ... 55580 47.497 
BREOE. cccscivee 79936 | 132227 
~ tons tons 

White ...... 772 | 1095 
Black | 4901 | 4803 
“pkgs | pkgs 

NUTMESGS.. 16i5 2000 
CAS. LIG 9487 | 28576 
CINNAMON.) 11383 | 11118 
bags | bags 

PIMENTO 18440 | 22723 


RAW MATERIALS 


1767360 


941805 | 940230 
143595 | 194085 
54670 | 2868230 
EXPORTED 
622800 | 727930 





2149075 





COCOA, 

EXPORTED. 

cwts < s 

ow ; 
54 15 
20974 23750 

COFFEI 

Ss Ons 
2124 1767 
20579 006s 
2020 i335 
$13 217 
SHS 415 
$43 2936 
34422 227 +1 
PEPPER. 

tons tons 
| 

pss "| pegs 

bags bag 


serons serons serons seron 
COCHIN’L..| 13985 | 14505 
chests chests chests | chests 
LAC DYE...| 2867 2693 i 
tons tons tons tons 
LOGWOOD.| 8293 10596 
FUSTIC...... 1382 1311 
INDIGO 
ie che-ts chests chests Chests 
East Iniia...| 17656 24269 
| serons serons serous serons 
Spanish ...... {+ 9139 8323 
SALTPETRE. 
Nitrate of} tons tons “tous tons 
Potass 8512 6070 ove 
Nitrate Sod» 7129 §502 t 
COTTON. 
on ~ bales | bales bales” bales 
E. India, &.| 218609 | 158693 
iw | 
Liverpool, ! }2710531 |273 245527 | 321107 


all kinds) 





Total ...12929140 '2890214 


1516 | 2 


321107 





gals 
12858290 
85065 


16870 


DYESTUFFs, 


tons 


7485 | 


5996 


231797 


2172630 


2308077 









1293570 
144495 


Flow 





} tons 


6995 





2163940 


2388842 | 


90513 


101366 




















STOCK, 
tons | tons 
3662 | 971 
90 | 150 
3752 | 1121 
1 eeemsyensnant 
2i | 2 
STOCK 
gals 
14 1876185 
| 172530 
266670 
3119 | 362700 
645 688085 
STOCK, 
cwts cwts 
HOS6 $3955 
24654 24705 
307 40 68660 
tons |} tos 
753 866 
6765 6880 
3299 i710 
311 } 15? 
1667 1996 
3532 Stet 
16327 13355 
25201 | 57210 
tons } tons 
1187 1153 
3489 2621 
pkes | pkgs 
1997 | 1543 
17047 | 37648 
13576 | 15044 
b'gs bags 
$9 Wd 36963 
eruns  serons 
7740 7281 
chests chests 
10778 10587 
tons tons 
2660 2728 
703 52 
ests | chests 
20673 2-964 
seron’ | serons 
4744 3354 
tons “tons 
3601 3036 


3895 3725 


bales bales 
197459 | 95167 
727660 | 341470 


ee 


925129 | 936637 




















WEEKLY PRICE CURRENT. 
*,* The prices in the following list are 


care efully revised every ew 4 afvernoon 
by an eminent house in each department. 


LONDON, Frtpay Evesinxa. 


Ashes—<uty free « 


Pot, Canada......... percwt 34 


TUIREE, cconsussnecosncensanccesneree 45 
Cocoa—duty 1d per Ib 

Fair Trinidad. ....per cwt 48 
Grenada ........00cereereeevee - & 
Guayaquil ........ -- 46 
Brazil, red Bahia .....-.0006 42 





Coffee—<duty 14/percwt; dried, rvasted, 


or ground, 24 per Ib. 
Ceylon, plantation low mid.110 
middling to fine...........-113 
native, good ordinary .. 83 
East India, plantation veeeee 0 
NBNEVE nrc.occccseersessseesees 80 
Java, ange, S ke.. oe 
ordinary . ecempemnece GD 
fine ordinary . . 89 
| Mocha, fair to good . 1065 
Jamaica, goed to fine ord. sl 
Costa Rica, good and finel02 
BEE neccerncsecensnonsesssveees O6 
| Central American, foxy 
BTCEN....00-000 nop 
pale ..... e 
colory .... poonmpncse 
| Brazil, Rio superi TiOF ..0+ 
good first.. 
fair to good chs snnel 


} 
1152 
COMMERCIAL TIMES. 
| 













common channel ........+ 

| washed, fair to good...... 

Santos, good on 

7 puannsossienneseens 

b Re, ORE srccceveveensesorness 
Gair.....c.00 
Eee E 

and Dyes—duty free 






Aloes, Bast India ........... . 80 
Anniseed, China, Star ......140 
Argol, Cape — 
Baleam, Peru..... on » FT 


Bark, Cascarilla . oo 18 
| I aetna = 
Camphor, China eseceesenses OB 
Cantharides. eoseeenece : 


Sarsaparilla, Jamaica 1 
Wax—Bees, E Semen - 145 
East India ..... 135 
Cochineal—Honduras a8.) irib 1 
Teneriffe ........-.00++ esrcee I 


Lac dye, native .........++0+ a 
Turmerio—Bengal. Pr cwt 2] 
Madras  eoee-cee o-cveceveee 15 











JAVE ....00008 -* 
Cutch ... . 23 
Gambier ....... eeeveneo-scceee » 87 
Dyewoods—iuty free. £ 
Brazil, Branch ...... per ton 18 

Do. second quality ...... 9 
Fustic, Jamaica........ 7 
Logwood, Campeachy a 

HONdUras  ceeceeseee « & 






Jamaica ........ 








Red Sanders .. » @ 
Sapan, Manilla - 0 
Siam.......00 ove 12 
Ceylon ..o.cereccreserreceeeses 0 
Pruit—Currants, duty 7s s 
Patras .... «per cwt 30 
VOstisza ... ercccsccccccece + 36 
Foland 2.00. os. - 0 
ae aa 
Provincial ......seccsess00- 26 
Figs, duty 7s per cwt 
Turkey...prcwtduty pd 0 
Raisins, duty 7s per cwt 
Valencia mew ......000.0. 37 
Muscatel ......... pubsseasoves 0 
Smyrna,redandChesme 0 
BUANG....ccc.cccvccccrscccecce 47 
SD scueeusimennscssesneose o O 
UOranges— 
St Michael, Ist quality, 
BOE BOK ncccccsccoccccee - 0 
Do. 2nd quality on © 
NEED: cncnnevocneccenseccce 0 
Lisbon & St Ubes,} ch 0 
Sicily ....c.000000.-per box 0 
Lemons— 
Palermo............per case 29 
Barcelone nuts......per bag 36 
Spanish nuts... per barre. 0 
Brazil nuts........0...++. — | 
Coker nuts..........++ per 100 18 
Plax—duty free £ 
Riga ersscecorcccessPOr ton © 
a  comecneees oe © 
St Petersburg, 12-head ... 32 
- 9-head ... 26 
Egyptian, Govmnt dressed 44 
= native ditto...... 0 


Hemy —uty free 
St Ptrebg, lean... Pe rton 33 
outshot cocvccsceecs cosvee OD 
half-clean | cones wee 
Riga, Rhine... . euee Se 
BaamETe  cevcescocccccnsccssce: OF 
East Indian Sunn.. 
China grass... 
FARO covccreccee cee 
rejections.. ... ’ 
MEDD &: desccsvescensecce BL 
Coir—Yarn, ,o0d and fine 35 
es 











—_+—_- —— 
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THE ECONOMIST. 


Hides—Ox & Cow prib 


B. A.and M. Vid.dry.. 


Do & R. Grande, salted 


Brazil, dry ....... 
Dry salted ....... 


Drysalted Mauritius — 
Rio, dry Rio Grande 


West Coast hides 
Cape, salted .. 
Australian.... 
New York.. 
East India.... 


tee Russia.....0.c0008 









S. America Horse, pr hde 


Indigo—duty f free 


| Bengal ...... 


Oude ..... 
Madras .. 
Kurpahb ....... 
Guatemala 


Leather—per |b 






.- per Ib 





_ ee .30 to 45 Ibs 
eoeeee ++.50 65 
English butts ...16 24 
do 28 36 
Foreign butts ...16 25 
do ooe28 60 
Calf Skins ......28 35 
do ones 75 
do _ -.80 100 
Dressing Hix ea ces 
Shaved Go oo 
Horse Hides, English..... ° 
do Spanish ...per hide 
Kips, Petersburg, per lb 
do East India........ oes 
Metals—Copper per ton 


Sheating, bolts, &c 
ae 


_ ose 

Tough cake . 

Best select.... 
Iron, per ton 





Bars, kc., British ...... 


Nail rods ...c...eccce0e 


HOOpS...cceseeo+es 


oeee 





en 


Pig, No. 1, Wales 


seeeee 


Bars, Wales ..........0000 


a 


Piz, No. 1, Clyde 


SED pnennseswenenneneien 
Lead, per ton—Eng. pig. q 

sheet ...... eoccceee 

red lead.......... 


white do, kegs .. 
do CASK S...006 
patent shot 


Spanish vig ........... 
Steel, Swecish in kegs. 


in faggots.......0. 


Bpelter ..ccccscccceres per 










r ton 


Tin, English blocks, p ton 


bars in barrels......... 99 
Refined ..........00 


Banca.... 


Straits ......... eoeccee 


Tin Plates, per box 


Geen, BS sconce 4 


Oils—Fish— 


SPerM .....e000008-per tunlO2 
Southern, pale......... 


Seal, pale ........ 
ee 
East India.. 
O ive, Gallipoli ws 
ee 
Sicily 
Malaga ...... 
Seville 
Mogadore .. 
Seed Linseed 
Ray e refiner 
Do Foreign . 
Brown ..... 
Ground nut .. 
Cocoa-nut ....... 


Palm (Lagos) ......... 

















Oil Cakes, Linseed, Eng ,. 


Foreign ... 


Rape ........ eoecceecccese 


Oil Seeds— 





teens 


Linseed............ per qr 5 
Rape, alcutta, R.A,T. 


Madras ..... 
Black Sea ...... 


Teel or Sessanie see 


Poppy 


SOU ‘wndsnbieuaepeorenes 









Petroleum-Refined. pr gal 


Provisions—duty free 
Butter-- Waterford pr.cwt 


CAROU . ccasstcvsocenece 
Cork, 4ths to ists. 
EAMGTICKE ccccccccccee 


Friesland fresh 








TOROOY — weceversevceves al 
Bacon, singed—Watertd. & 


Limerick 
NK aise 


Hams, York.. 
ne 
Lard — W aterford 


Limerick bladder 
Cork and Belfast do ... 






‘ana 


Seen eeeenteeeeneee 


Firkin and keg Irish ... 
American & Canadian 


Cask do do 
1 ork—Amer & Can..pr.bl. 7 


Beef—Amer. & Can. pr.te. 


Cheese—Edam..... covecsocee 6 
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Rice—iuty free 
So't grain .......0...percwt 
Bengal, table. 226080 ecsenee 
Do yellow 
Madras...... 


Japan ...... peeenesee 
Rosin— ‘Amer ric an, com... 
fine OOO. cceee 


French. - 
Sago—duty “4h ‘per cwt 


PORES oroscses eoocces percwt 
Sago fl ur osnsene 


Seeds—Caraway..prewt ! 
Canary..... eevccccececes per qr 


Clover, red . 





per Cwt 


white ...... sereeee 
Coriander ......cccccccccseeses 
Linseed, foreign, ... per qr 

Bombay ..... cccerevccecececs 
Mustard, brown.. ae bush 

WHILE .cercerecreceserees sense 


Rape per last of 10 qrs ++ £26 


Silk—duty free 


~ 
Surdah .......00000...per lb J4 













Cossimbuzar . eccceveee 
Gonatea ..... ° 
Jungy pore 
Comercolly.. 
Hurripaul 
Radnagore .... 
China, Tsatlee . 
Tays1am..... 
Canton 
Re-reeled China ... 


Raws—White Novi woos 4 
Fossombrone ...... coef 


Royals ........ 
Milan ... 
Organzines— 
Piedmont, 22-24........000+ 
Do. 24-28... 
Milan, 18-20 ...... 
Do 22-24 ... 
Do 24-28 ...... 
Se EEE | devintnctndiece 
Trams—Milan, 22-24 ...... 








Do. 24 2B neveee 2 


Patent Brutia......... > 
Japan Kaw—Mybash 
Ida 

Sodai ., 
Oshu veseone 
K.s a .. 
SONI siniincnenivndpa veneers 
Acchezan 
Hatzoz hee 


« 





Spices—lepper, duty fre 


black, Eastern......per lb 
WEAR GD cocevccenecence 
Pimento, duty free 
Mid and good......per Ib 
Cinnamon ...... 





Cassia |.ignea,dy free.pet 56 


Cloves, per lb—Zanzibar... 
Penang ........ Sanmenecvesccese 
Ginger, duty free 


E, India............per cwt 5 


African 
Mace, duty free 
Nutmegs, duty free 





Spirits—Ku n, duty 10s 2d per g 


Jamaica, per gal., bx ond, 


SSO BOOS sensccomnes ° 
30to35 — .. eoce 





fine marks ........0. cvece 
Demerara, proof...... 
Leeward Island — 
East India 
Foreign - 


seenee 


Brandy, duty 10s 5d per gal. 
9 


1872 .cccccsce 
1871 .cocccce 
 — 
as eves 

Geneva, common. 


Vintage of 
lst brand 
in hhds 


FIMe .occccccccsccccccscccscocs 
Corn spirits pf duty paid 
Spirits f.o.b. Expor' ation 


Malt spirits, duty paid ... 
Sugar—Per cwt. 


British Sane T ‘ 
refi\ing ..... eveesere woe 2 
Foreign Muscovy., grocery 2% 
FORNIMT coc.coccesceccscccces 2 


Mauritius, crystalised— 


NOB. 15 B17  ...ccccccccccee § 


13a14 ‘ 
10 B12  ..cccccccccceee 


Syrups, low to good yellow 


low to fine br-wn......... 


Bengal, low to fine yellow ¢ 


low to fine brown ......... 


Penang, low to fine yellow 3 


low to fine brown ......... 


Madras, low to fine crys.... 25 


Native, low brown to low 
VELIOW ...ccccceceees pcesese 


JARZETY rcorccccccscccccscece 16 


Manila, fair brown 


Muscc vado..... seopecanecoce 17 
Siam&China,lwtogd white 2 
low to fine yellow ...... 2 


low to fine brown ........ ° 


Java, low to mid. white... 2e 
low to fine \ellow X& grey 2: 
Cuba, clayed, Nos. 12 414 26 


— i9 all 
Bahia & Maroim,fine brown 


LO QTCY ...ceererevereeseeee 2 


mid, to good brown 
low brown ..... 
Pernam, Paraiba, & Maceio, 
yelk IW oo 
low t» fine 








brown 
Egyptian, good to fine 


CRystalised ...cccc...2.0c 26 


low to fins brown 
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Refined—For consumption s 
Titlers,22to24lb .,.... 30 
Lumps, 45 1b ....cecccsoses 29 
Wet crushed . - 28 
Pieces... .cccccs ee 21 
Bastard .. oo 5 
i inanencissiiedbeosienis - 13 

For export, free on board 
Turkey loaves,1to 4 lb 0 
© 0s SORES sencneninmne 0 
10 lb do eeecees ano OF 
Crushed ..... evce SS 
Pieces .... ee = 
Ie 


Dutch, refined, f.o.b. in fiotlana 
20 ib loaves superfine ... 31 9 
20lb do No.1 ... 30 3 
Crushed, superfine, in brls 31 9 

_ No. 1 — 30 9 


_- No, 2 — 2 


Belgian refined, f.0.b. at Antwerp 


4 and 3 Kilo loaves ...... 31 
Crushed, No, 1 in barrels 30 


Saltpetre— 








Kengal............ per cwt 19 
English, refined ........- 25 
Witrate Of COG ccoccoccescocee 18 
Tallow—duty free, per ewt 
St Petersburg, lst Y C... 41 
RUOLSEDOD, cninansstscsinineness OO 
Sar—Stockboim.. +++ pr bri 23 
A eee 
Tea—iuty 6d per lb 
Congou, fair to good.......0. 
Kaisows, fine to finest....... 1 
Pakling, fine to finest ....... 1 
NwsSeason'sOonfakMoning 1 
Ning Young and Oolong .., 1 
Sorchongs, finest . oo I 
Flowery Pe koe, fine ‘tafinst 2 
Caper, Best cecccoscosescasscce 
Orange Pekoe, goodtofinst 1 
Twanky, fineto Hysonknd 0 
Hyson Skin, good to fine... 0 
Blyson, mest cc.cccccccscccsee 8 
Young Hy) son, fine to finest 1 
Imperial, fine to finest....... 1 
Gunpowders, Moyune 2 
Japan, fine to finest .... 1 
Assam and India ......2..... 1 


Timber — Timber and 
Hewn Wovud—Dantzic 
«& Meme! fir...per load 50 
SRE TE. catnamtocsasecscces. OO 
Swedish fir........ o . 60 
Canada red pine .,........ 80 
— yellowpine,large 80 
_ small 70 
N. Braewk. &Can.Bd.pinelld 


Quebec OAK  ....ceccereeree150 








Baltic oak ..... +100 
African oak .. 0 
l.dian teake ....... 240 


Wainscot logs isft “each 100 


Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 0 
RWG ccoscssvecconces eoosre Ll] O 

«» 1110 


Russian ... 






Finland  .ccceseeee -- 910 
Canaca Ist pine. conn 
_— 2nd.. 





American spruce . eeececece 


Dantzic deck, each ...... 0 16 


Staves— 
Baltic, per mille.........£290 
Quebec, per standard do. 80 
Tobacco—dy3/plb&5p ct. 
Maryland, per ib, bond..... 
WIPMIRES, BORE ccccecenccccnsccee 
a stript .... 
Kentucky leaf .... 
_ MOTE cnmmmsscteen 
Negrohead ......... duty 4/6 
Columbian If. duty 3/& 5 pe 
Havana .....00- woccseds eecescce 
— cigars, bd duty 4... 
Turpentine—per cwt 
AMEPiCAD SPITits cescec.cccee 
French GO .c-ccccccccccccscsces 
Wool—English—per pack of 3 





ewcocroococos 


~~ ho 
> 


Fleeces 5. Down hogs.,,£17 1 


Half-bred hogs ......... 17 
Kent $eeces ccorcccoscee 18 
S8.Downewes& wethrs 17 
Leicester dO ccocccccoos 17 
Seris—Clothing, picklck 18 
i ea ” 
Choice. 
Super 
Combing —Weter mat 19 
Picklock -c...ccccososce 16 
COMMON -vecccccescocce 
Hog matching... 
Pickluck mavching.. 16 
Super a 
Colonial—pcr |b 
Sy aney.-Fieece & ‘amb... 
Scoured, &c... 
Unwashed ... oo 
Locks and pieces ...... 
Slipe and SKINS .,,..0008 
Philip-Fleece & lamb 
Scoured, &C......cccsescee 
Unwashed ... 
Locks and pieces ..... 
Adelaide-Fleece & lamb 
Scoured, AC....cccceeeeee 
Unwashed ....... 
Locks and pieces ... .. 
V. D. Ld-Fleece &lamb 
Scoured, QCeccccccceccccce 
Unwashed 
LOcKs 4Nd PleCeS cescve 
Cape a. liope— Fleece 
ANG ANID ...000....- oe08 
Scoured, &c.. 
Unwashed ..0..-ccorscscee 
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Che Economist’ 


RAILWAYS. 


OrpINARY SHARES AND Stocks. 


Avtho- . | 
rised 
Issue. 


Name. BS 


Share 
Paid 


20224601 Stk|100 
6503550/ Stk) .00 

93000 10 | 10 

28773 20 | 20 

3750 100 |100 
8735002 Stk}100 

70000 20 | 20 
1542000: Stk }i00 
47277101 Stk} 100 
8350228! Stk|100 
8268852 Stk|100 
864183/ Stk }100 
6120866! 3tk}100 
1159275! Stk\100 
1159275!) Stk,100 














Bristol and Exeter 
Cale tonian ... -...0.+«- 

Do Ordinary New . 
Cornwall ....... 
Cornwall Miner: al.. : wel 
Dublin and Belfast Ju: ‘ction. 7 
East London,......-c.0-e0e+e 
FUP 88..ccccccescescosccccccseccoscsses 
Glasgow and South-Western ... 
Great Eastern) .......s0.+-seeeeeseeees 

To East Anglian No. 2......... 
Great North of Scotland ... ..... 
Great Northern ...ccccccccecccsceees ! 

Do A) Ar. cvesno 1."til § 162 

Do nt 6% has been paid B {146 

Do div. deferred 1872........++.. 128 
Great ‘outhern& Westrn (Irelid)| 108 
Great Western, Consol Ordinary |i 19 
ne ecengneee enenoes eocceovoceres 109 

ancashire ard Yorkshire .«..... i44 
i London, Brighton, & 8. Coast.. 86} 
Lon., Chat., & Dover, Arbitration 24} 
Lo don and North-Western. 3g 
Londen and South-Western... 











4423067/) Stk! 100 


12339037, Stk 100 
13334594) Stk 10€ 
6839942/) Stk 100 
8294417! Stk 100 
80014159 Stk 100 
79865291) Stk 100 





oie 1154 








4531332, Stk 100 Manchester, Sheff., & Lincolnsh) 4 i} 
71971!) Stk 100 Do Prfd. {Defd reevg no div) ye 
7197107 Stk 100 Do Defd 7'till6% is pd to Prif 

3873030) Stk 100 Metropolitan........+. ccccacce sececeeee 63 

67670) Stk 100 Do Prifd. (Defd reevg nodiv) | -- 
67670 Stk 100 Do Defa {til 6 nee ee | 
40000 10 | 10 | Do Redeemable ........ coesecsses : 

2250000/ Stk 100 Metrop>litan District........... o 
300007 10 | 10 Metropolitan & St John’s Wool) -- 

I7992OC2 Stk LOO  Midland...ccccecesesereeerersees poseeens 363 
978533! Stk 10U Do Birmingham and Derby.. 107 





610000/ Stk 100 Monmouthshire 












27 58032 2 St) 100 North British ......ccsccescsecereeres 

13272 661 Stk 100 Do Edinburgh, Prth, & Dnd 2@} see 
17087214 stk 100 North-Eastern Consois ..........+ 1074 
1975000/ Stk 100 |North London ..... . j110 


32301407 Stk 100 | North Staffordshire. 


276000/ Stk 100 [Rhymney 


Shropshire Union 


of 

1534305’ Stk 100 ‘South Devon ..... .-| 63 
$7582752 Btk,? 30 |South-Eastern ..........se.sccccseesee }113 
19911601 Stk 100 | DoPrfa {Defdreevg nodiv) }150 
1991160! Stk 100 | Do Defd 7'til6%is pdto Prff | 99% 

12750, 20 | 20 |Staines, Wokingham, & pasinesee 24 
8773001 Stk 100 Taff Vale ..... niebsiehiness: eemmeineanet eee 

23270 10 | ¢ DOE}? coscccrcrcoccesvesccosesces . 
2500007 Stk 100 Waterford and Centra’ Ireland 17 
2000007 Stk 100 Whitby, Redcar, & Middlesboro,) 35 


PREFERENCE Suanes AND Sagem 

1123514 S8t&\100 
3750001 Stk 100 
199579/ Stk 100 
766671 Stk 100 








Do Scottish N. E.. “4i% I} ceveccee 
Do do Aberdeen, gua. 6%. 


150000/ Stk 100 D0 do do 7% ....c00-cccecsereveseres eee 
8300001 Stk.100 | Dodo do Ordinary.. coe 
600000/ 3tk 100 Do do Midland....... ° eee 
2000007 Stk 100 Do do Dundee and Arbroath... 


4000007, Stk} all |Cornwall 44% guaranteed ...... 
1562501 Stk|100 ‘Glasgow & Sth. Western gua. 5% 
650000 100 |100 |Great Eastern, 5% Metropolitan 

Stock, scrip, issaed at 105...) ... 
Do E. Counties Exten. No.1)115 
Do do do No. 2 {113 
Do do 6% ccccese 
Do E. U nion ‘4% gu: rrant 


9600007 Stk/100 
960000! Stk |} 100 
641817! Stk/100 
132380! Stk/100 







8000007 Stk 100 Do Norfolk 5% Ext. 1846 

1050007 Stk 100 Do do 63% Ext.,1847.....-.000.. 
869807 Stk/100 Do de 5 % Way. Val., 1847 

1288807 Stk |100 Do E, U. Harwi-h, 4 % ......... 
187450] S8tk/100 Do do Woodbridge Exten. do 

1298262/ Stk/100 |Great Northern 6%  ........0.00+- ly 18 
7600007, Stk 100 Do 5%, redeem. at 10% pm....116} 
810000) Stk'100 Do &}% do do d 4 105. 

1000000! Stk |100 Do5i% do at 5% pm .../110 


5750007 Stk\100 | De Leeds, Brad., & Halifax,6' % | 39 
2910907, Stk 100 |Great Northof Scotia:d,1- pent. 
13291007 Stk|100 |Great Sth. & Wst. (Ireland) 4%! 98 
6047808; Stk/100 |Gt.W.—Rent-chargeper g1a.5% 119 
10710496, Stk|100 Do Consolidated guaran. 5% 1158 
456600 100 | all Lancaster and Carlisie,4}%...... 
794040! Stk\100 Lancashire and Yerkshire 6% 
2600507 Stk 100 Do Barnsley, 5 3s 10d% 
287794] Stk.100 | Do 6% (East Lancashirs).. 







638048/ Stk 100 Do 44% (Black: urn purch ase ie) 10 5 
8982687 Stk 100 London & eens 5% gua,,No. 1} 114 
161013! Stk 100 D0 5% dO  csccceceee NO. 2 y114 
, 3933951 Stk'100 Do 6% do ...... csceeee 135 
251918/| Stk 100 | Do 5% do ... -No. 4|112 
220000/| Stk 100 | Do 7% see) oe 

17783!| Stk 100 | Do 6% do (W. E. & C. PS }128 
220000!) Sik 100 | Do 4% dO 1859..+.00 sssecesssssers 92 

947171 Stk 100 Do 43%, do 1359 Se chikiniinanen daniel 103 


2700001) Sik 100 |London& N.W.C.&Nuneaton5% |120 
1712520 Sik 100 |London& 8. W.,7% ,late3rd Shrs. 
31913)... |... | Do (Portsmuth. perpet. anns.) 
§72000/) 8tk'100 |Manchester,Shef.,& tenet % 134 
4750007 Stk 100 Do Ist Preference ..........++ 
559581 Stk 100 Do 4} Preference .....+...000--++++ 
3666957 Stk 100 Do do do 33% 
62830,10 , 6| Do do redeemable 6% 
25000/' Stk'100 \Miland Consolidated. 6% 





73 
63 


17999031) Stk!1/0 | Do do Bristol & Birmin 2.6% ) 
2 £-,6% |1 39 
12304674 Stkit00 | Dodo 43% redecmable..... nt 106 
61362 201| Stk/100 | Dodo 44% irredeemable ......|l' 06 
onaauaed - = iN Do Leicester & Hitchen, 4%... 

anal aesiaee te 0 9, ‘ 
4445951! Stk! 100 | orth British Consol. 4%, No. 1\ a 


North-East« rn--C< nsolidate c4%) 99 


1880422/) Stk}100 | Do Hull & Selby pur. 1871,4}%| ... 


2000000/| Stk 100 | 






Lo le ble ..... coceeee! 105 

1701-911] Sthl100 | Do }O. Nee 4% ewercoce). | on 

onaan 2/ 26] 82) Do {Berwick capita: a. ye 
50000/ Stk!i00 | 


Do Stoctn. & Daringtn.A. 6% ove 


lll 


eee ee eee eee eee EO eee 
—_—_—_ 
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THe HIG i =T OFFI IAL PRICES ARE G' VEN. 
RAILWAYS. “RAILW AYS. 
PREFERENCE Snares AND Stocks —Continued. Lives LEASED AT FIXED RiENTALS—Continued 
Autho- | ¢ . 5 x : | ; 23 
rised | 3 = Name. 25 Name. _ Leasing te 
Issue. | | gis Companies. =X 
1050000 Stk 100 N.-E.—Stock. & Darl. B & C, 6%|139 Stk 100 Royston, Hitch.and Step. Great Northern 140 
2787444 Stk 100 Do West Hartlepool ......0....' 99 Stk 100 Shrewsbury and Hereford 
58500 20 sll North Staffordshire ....... 2 6 % Rent Charge Stk L&N-W &G.W. 140 
{3138 Srk!100 South Devon. rent-charge.. Stk 100 |S. Yorkshire & River Dun Mane. & Shei. 142 
40000 1/06 all South-Eastern(Read.ans.1/0s 6d) 24 Stk 100 | Do 4% guaranteed Do a 
984300 Sik 100 Do 44% +++) 105 Stk all | Do5 % guaranteed...... Do 6 
1650007 Stk 100 Ta Vale, 190 Stk 100 |Victoria Statn & Pimlico Gt. W strn . &e. 199 
Stk 100 i | ee EE eagsisanacs : 
PREFERENCE SHares & Stocks, witn Divipenps Con- 20 = | West Lonaon, Class A } as Lon. Ex 16 
TINGENT ON THE. Prorits OF ©ACH SkPARATE YEAR. a ail eee ae ornrennenes . Lom, N.-W.d “a 
745150/ Stk 100 Caledonian, 44% guaranteed*...| ... ———— silt <tae + 8 
1113070/, Stk 10@ Do Scot. Central, min. 7 %...|158 DEBENTURE STOCKS. 
3434007 Stk 100 Do do 44 % irredeemable® ...| «+. | r | 
6200001 Stk 100 Do 4 % convrtible, issuedat80) ... , Autho-| ¢ oy 
3750 100 100 Cornwall Minerals, 8 % .......+00+. 100 rised Sig Name. 
905118’, Stk 100 Great Eastern, 44 %. 1861-2 ...) .. Issve. E/E , F 
1122600/, Stk 100 Do 5 %, 1962 ...... one Pein Bad, fa Ee 
12040007 Stk 10€ Do New 5 %, 1868 ...... 2416 8 00 'C: al). euars 
8169002, Stk 100 Do de % 1864... S0i2007 Stk 100 [East Londen 
ane a 100 Great Northern, 5 %, irredmble 4071221 Stk! ... |Furneés ............ 
0750001, 8tk 109 Do Permanent 5 % . 8326741 Stk 100 |Great Eastern .. 4 
2000007, Stk 100 Do Boston and Sleaford, 43 %) «+ senaenee — _ —— OE ne 5 ahs 
4520501 Stk 100 Great North of Scotiand 44 %,A) .. 2957744/ Stk/100 Do B, 1867, redeemable...5 % % 118 
2180307, Stk 100 | Do 43 % pref., B..-..+.++-++0+0--- s+) | 42394511 Stk/100 |Great Northern ..sccseseseeed % [103 
59638091 S*k 100 Great Western—Consl. Pref.5% 116% | 4 98:93 Stk'100 |Great Western oe % |103% | 
5136501 Stk 100 Highland A, 4} % ..ssce-eseeee ove! 102 6684337! Stk!100 | Do ......... ae 1 h% | 108° 
4000001; Stk 100 = Do B, 5 % seeneeeeessesees _ | 37232-87| Stk/100 | Do s-.-.... “4% (113 
125120} 63) 6}/Lancashire & Yorks., New 4%) 8% } 2079968/| Stk:100 | Do ... 56 % 125 
12330007) Stk\109 | Do 4% %, 1861 100000/| Stk 100 | Highland .....-....ssssseeress “$i % 
6077501) ~tk\100 | Do 5 %, 1866... 31344257] Stk 100 |Lancashire and York-hire...4 %|103 
§83000/ Stk) 4 | Do 4} %, 1872 3019701) Stk/100 {London and Blackwall ......43% 
130000; 10 100 BO Be Fi i cecnsdsesconceceeerveenes ose 13062391) 3tk 100 London, Brizhton &c.. 4 % \102 
650000/| Stk 100 | London, Brig*ton, &c.,44 %, 1858) 103 26578231| Stk 100 | Do perpetual......ess--...« . 44% {112 
133900/) Stk}100 | Do do 4 %, 1860, 91} §233058/| Stk 100 |Lond., Chat., & Dover Arb.4$%|107 
7160001) 3tk|100 | Do do 44 % , 1861) 103 5586741] Stk 100 | Do B ccecsccseceseseseeseeene “44% | 104 
9430001, Stk 100 | Do do 44 %, 1863/103 | 11997665) Sik 100 |London and North Western4 %|104 
830970/ Stk 100 | Do do 5 %, 1865)111 SOPOGT SUTED FOTO. ssticcconsetennnssigecsovsesuns 34% 
1661335! Stk'100 | Do No. 6 5 %, 1866) 111 1000000/| Stk 100 [London & South Western A.4 4 {1024 
3220951) $tk/100 | Do No.7 5 %, 1866109 | 1343096/| Stk 100 | Do do 19634 % 1024 | 
46941837 Stk/100 |Lon., Chat.,&c., Arbitratn, 44% 71¢ 300000/| Stk 100 |Manchester Sheffield, &.. » 120 
2197666/| Stk 100 London and North-Western 5 % 118 21278442) Sik 106 Do do ; “4h %, hq 
2400001) Stk'100 | Do Bedford and Cambridge...) 97 125000 | Stk 100 |Metropolitan ....50--ceeceees 4 %}100 
300000! Stk 100 | Do Shrewsbury & Welshpool) 97 3582630] Stk'100 | Do cccccoscecesceceeeseeseees 41% 1107 
9711071) stk 100 |London & South-Western, 44 %{105 | 1197471/| Stk 100 Metropolitan District........-6 %{128 
1500000/, Stk 100 | Do do 6 %/116 | 6041265/| Stk/100 |Midlaad...... . ssccsssee, 4 % |104 
10000007) Stk 100 Manchster, Shff, & Line.,5 % 1865} 109 15250062! Stk 100 De. 43% |208 
10000002, Stk 80 | Do do 65 % convrt 108 2440731) stk'100 | Do sensesereeee4h% [113 
5000007) Stk'100 |Metropolitan, 5 % .....+. evesesccees {106 4006791! 8tk/100 North British, E. Pr. & D.BS % ee 
1000007 Stk! 100 Do New, 5 % «+. 59326627 Stk 100 |North Eaecvern ....... % |LO2% 
6000007 Stki}100 Do 5 %, 1869 , 11381192 Stk/100 } Do ..c.cccccoccsee 113 
2500002 Stk/100 __ Do Irredeemable 5 %, 1872 ...105 8731167 3tk/100 |North London .......... jl 
15000001 Sts|100 Metropolitan Distri t, 5 % ...... 69 455000/ 3tk 100 |North Staffordshire pe 105 
.  Stk/ 100 Midland, A,B,C,D,E,F,G,5%pref 1:53 | 4454337 Stk)100 |South Devon ....esssese-seee 5 %|116 
7732 16| 16 Doi % do nesses, see 67980! Stk 100 |South Eastern Perpetua! ...4 % 102 
164375, 16} 16 Do 5% opt.tocon. Aug.31/1877) 204 | 42229987 Stk/100 | Do do 1867-S....seseseeseeesee5 % [125 
189162 16 8 Do 5 % Preference 1873......... 114 8124837 Stk/100 lsouth Yorkshire. &c.......... v “1 | 
3850198/ Stk| 100 North British Consol. 4%,No.2, 85 = 
24195721 Stk}100 , Do Edin. & Glas., Ordy, 44% 89 BRITISH Posskssions. 
18690001 Stk! 100 Nortn-Eastern, 44 % redeemb!e/105 ose 100 100 |Atlantic & St Lawrence shares 164 
6350001, Stk/ 100 Do Stockton & Darl, Class D*,126 309900 100 100 | Do 6% Sterling Mort. Bonds 106 
2643006/ Stk|100 D0 5 % covccsecscecevececccecsers seve) 104 147300 Stk 100 Do 3rd Mortgage Deben., 1891 103 
1668662, 6 6 Do New 6/shs5% Con.Jan.76, 9} | 51813357) Stk 100 |Bombay, Baroda & U.Indiag.5% 214 
7000002, Stk!100 ,North London, 44 % (max 5 %), ... 62513 10 | 10 |Buffalo& Lake HuronPreference 7 
9710007, Stk | 100 \North Staffordshire, 5 % 1113. | 2976001 100 |100 | Dodo 6% Bonds 1st Mort......)101 
3600001, Stk 100 | Do 4} %.. ; i -- | Dodo 5% Bonds 2nd Mort.. | 93 
2130007' Stk|100 | Rhy mney, 6 % "1864 1350001 Stk 100 IG inna cisnc cache niasereianeiaiel ; 
8146171) Stk 100 |South ata eecceces 112000//100 100 | Do 7% perpetual preference)115 
2157200/| Stk\100 |South-Eastern, 4} % .. | 10000007, Stk 100 | Eastern Bengal, guaranteed 5% 116 
26408207) Stk| 100 Do 5 % 25000 20 , 20 Do ao 5%) coe 
* Failure of full dividends in any given }-year not to be | 21913650 Stk 100 |Ea t Indian, guaranteed 5 % «120 
made good out of the profits of any subseqaent 4-year, | _416000/ 100 100 \Eeropean&N.A..6% 1 Mrt.Bd,1895 67 


Luyres LEASED AT Fixep RENTALS. 


























| - 
| ‘ 
eg z | feasing |=2 
= 2 Name ae Companies. |=< 
hh OMe = 
Stk 100 Birkenhead ....cccccceseeseee L.&AN.W.&G.W I 
100) all Do 44 % Pref. 
Stk 100 |Buckinghan shire. t 
Stk 100 |Chester and Holyhead ...| 60 
Stk 100 D0 54 %  ccccccccesceseceee| 29 
Sik 100 Do 5 % .cceese , 9 
Stk 100 |Clydesdale, guarante z - Caledonian ...|104 
Stk 100 |Colchester, Stour Valley\E. Un. & G.E.} ... 
Stk 100 |Dundee, Perth, & Aberd.J. Calectonian - 
Stk 100 Do Preference ........0+++ Do. 
Stk 100 Do Ist Class Pre ne Do 
Stk 100 | East Lincoln guar. 6 %...\GreatNorthern| 140 
25 | a!l Gloster and Dean Forest Great Western! ma 
Stk'100 |Gt. Eastern,Newm.&c.5% Great Eastern. 
Stk\100 | Do E. Anglian B 6 %...| Do c.sccccccree! ..e 
Stk 100 Do do C 7 % cecscecessse| DO a en 
Stk 100 Do co No. 1 5% — ceseee BPO - consssensnns 
Stk'100 Gt West., Bristol & Exeter, 


& 5th. Devon Cos. 44 % Asscciatd.Co.’s|105 


v0 
Lancaster and Carlisle ...|.Lon & N.-W...!25 


Stk 100 50 





Stk 100 London and Blackwal 1...|Great Eastern..)106 
Stk 100 TO 4G %  ceccevecceceee dial Senate 1106 
Stk 100 London and Greenwich.. .|South-Eastern | 64 
Stk lu) Do Preference ........000. Sees seee[ 115 
Stk 100 London, Tilbury, & South.| Peto ana Co...) .. 


Sts/100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
60 all 
60 all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
25 all 


Lowestoft gua. 4% 
Do 6 % ee cteews 
Midland, bradford, "Pref. Micland 
Do Matlock, 5 % .....00+- BD casccsccaces 
Mid Kent (Cray Line) cools Ge, Bion 
Northern & Eastern, 6 % Great Eastern. 
DOGG cceccococcceccccccsse TIO ccccncesesce 
North-Eastern — Hart! ep! N.-E.—Berwk. 
North & Sth.-West. Junc.,L KN'VM.KNL 160 
N.-West. A perp pref. 5% Midlaad 
Do 3 minimum 13%...| Do i | 
Notting. & Granth. R&C Gre at Northern 100 
Preston and Wyre L&n-W.&L.Y 47 


Great Eastern.. 








vd 








————<—<—<$— $$ 








Ratlwap and ining Share List. 
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| 
| 600000/ | Stk/ 100 
| 
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3425144/' Stk 100 |Grand Trunk of Cana a 16 
5000001 100 | 17 | Do New (Prov. Cert.)jiss. at 224, 102 | 
5000007, 100 100 | Do Equip.Mort. Bds, 1 chrg.6% | 105 
600000 ... | all Do 2nd Go Scrip...ccccve 104 

100 {100 | Do Ist Preference Bonds...... | 64% 
100 |100 | Do 2nd do oo | 528 | 
100 100 Do 3rd do 304 
90000! | ... |100 Do Island Pond Stl. Mt. D. Se; jon 
1480007 100 | 100 Do 5 % Perpetual Deben. Sep.) 92 
1320002100 | 15 a eee 
13715360) Stk!100 |Great Indian P eningula, gua. 5%} .15% 
9391; 20 | 12} Do New do 5%| 13% 
8655; 20 |} Do New do 5%| 7 
46074) 20 2 | Do New do 5%} 3 
208178 204] 204|Great Western of Canada......... 11} 

5470007 100 |100 | Do5§% do do  1877-8/102 
750000'100 |100| Do6 % do do  1890...}102 
243640/|100 100 | Do 5% Pref., issued at 80, con. 

vertibl« till Jan. 1, 1880 90 
1216618 100 |100 Do Perp. 5 % Debenture Stock) 95 
205000/)100 | all |Internatn!] Bridge,6% Mort.Bds |1o2 


66000! 100 
1009007) 100 


100 
1/100 
60604301 Stk/ 100 


Do 6 % Mort. Pref. Share do.. 1102 
Levis (Quebec) & Kennebee scrip) ... 
| Madras, guaranteed 5 % ...... oo L1t 














10000002 Stk}100 | Do do 43% = cceveeee| 109 
Do do 44% .-0reccee] 104 
1710, 20 2 Do do 5% . ee] oes 
41415, 20 | 6 Do 3871, do 5% aa 6 
10694| 50 | 50 |Melbourne & Hobson’ s Bay Unit. 60 
eee 100 |100 | Do6% Bonds, payable 1380...) 105 
100 |100 Do 5% do do 1396... 98 
| 335000/100 | all |Midland of Canada, Stlg istMrt| ... 
210000 100 |N.of Canada, 6%, lst pref. Bnds | 99 
} 2850001 100 | Do 6%, and do gl 
| 1295007 )100 | |Northern E xten. by N.ofCan. 96 
| 44400 100 1100 | Do » Improveme..t Mort. 96 
Stk|100 |Oude & er guar.5% .. (1149 
4000000! 59110} Do shares) 5% 
93902001 Stk'100 |Scinde,Punjaub, & Delt,gua.d% {113} 
Stk 100 |South Indian, guaranteed 5%... ee 
} WE AR ME soda vote hl biseescsaitedinions 
} _ Stk!100 | Do 43% .......ee..00 
6500}100 |100 |Tasmanian Main Li 
ao guar. 6 % ° 
414700/100 | all | Wellington Grey & Bruce Ry ai" 
} Canada 7 % Bas, lst Mort,! 
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RAILWAYS. BRITIS H MINES—Continne. . a 



































































































































































































































































































RAILWAYS. Ferrier Rattway O Conti 
, . BLIGATIONS—Cont . ; : 
Foreicn RAILwars. mmeineee >. —- f Paid | 
™. | Redeem. os tated & ald Name. | Closing 
Autho- ¢ o ee § y ae Name. ic sahil - iii | Pelee, 
my = t co rs. =A ¢ ae = 
—s Z 3 Name. Be ae _" _ 4 3h Mwyndy Iron Ore, Lim.| 23 1}d 
ere ae es alate) eae 843) 38 par Dutch Indian, 1869 _. 44% ‘os ~r ees — Providence,“C ny Lelant 34 4b 
60148! 10 | all Antwerp and Rotterdam ....... 23 1 100 | 35 [par 100 1871 .serserssssenee wee & % 103 6123 ... | 6/50 el eo 
90000 20 all Bahia & San Francso..L.,¢.7% 204 | ;# 75 | 5 Great Luxembourg 5% 40] — docl ~ leuavelconth Wheel Pronses-s| lo" ts | 
42500 & all Be'gian Eastern Junction......... 3 20 76 | 25 OO sinmannentees pisuhbebesvesaseenaent 5 %| 23° | 32000 6 _ ciine keane 10 = 
99670 10 all Buenos Ayres, Gt. Southern, L. 1g 100 | ... | «. Havana and Matanzas.. ooo d © 6000 { Tin Croft... Sr ae . 
88750. Stk. 100 Do6 "» Debenture Stock ...... 110 BGO | ce | coe D » 1865 — ol } 15000 _. all Me — teeseseee 31 33 
61650 Stk.100 Do7 % do........ no" 135. | 100 | 10 | par Tquique and La Noria Railway | GOO)... SUBS Wer cor i 
33280 10 10 Do Dekens E xten: SION ...000 113 Peru, Mort. Deben. Scrip ...7 % 89 | 110592 a a Ww V wa ve ender 7 . 
60000 20 all Central Argentine. L., gua. 7% 19} 100 | ... | ... Kursk Charkow Azow 5 %| 97 | 200), 10 |W . te oe ‘Liske ard? iy 
15904 50 ‘all Centra! Uraguay of Monteviedo 25 | 100] -.. [100 Matanzas and Sabanilla ......... 7%, 82 | "GIN, se 653 |W ee won 
60000 16 all Diinaburg & Witepsk, L., Scrip 20 100 | 30 |100 Mexican, Class A, Mortgage... 8 %| 97 612 ies 6s Whe: s Reove “ a4 7 
69760 16 all Do Registered .........000000 seeee 20 | 100] 26 1100 Do BO... ..0eecee-sseeeeee 7 %| 84 | 612... 55} al Galas Redrath = 
122000 20 all Dutch-Rhenish 25 100 eee ne Doc do, 187 eee eeecsescce aA 7 , 75 oon ae aan ate - ae ae druth’ es = 
3000 20! 8 DoNew ... .. 108 exe | eee | vee |Moscow-Jroslaw, guar by Rus 56 % 101 | 1024 es "' WiM. a BVO worvvnnee| Sh My | 
$2000; 20 | 3) East Argentine, Limited, g.7 “oy 143 100 | ... | ses Moskow-Koursk ,............000000+ 6 % 103 896 ce 73 Whe my Ann, Menhenio: we 
coool 4) | 18 Europn Centri. Rail., L., sales 2. > hae per tg Pisca to Yea...... 2 5%! 86 | eet ot : eee Soe 
2500) 20 | all Lemberg-Czernowitz, Li.aited 00 | 28 |100 |Nassjo Oscarshamm,1 Mt.Scrip 5 % _ 83 | 
guaranteed 7%, lst & 2nd iss.) 14} 20 | 75 | 20 Northe rn of France .. een 3 % 12 COLONIAL AND FOREIGN MINES. 

; 40000) 20 | 20 Lima, Limitcd.....coseeeeeeessseres 134 20 | 81 Fans Noith of Spain Priority......... 3%) + 35000, 2 il |A ae ~ y 
95000] 20 | all (Mexican, Limited .....c0cceeeeees 3} 100 | 85 | 100 Orel-Vitebsk, guar. by Russia 5 % 102 | 60000 1 . eae aa tnived eae it . 
26595| 20 | all Namur&Liege,gua) by the 100 | 99 | par |Orleans and Rouen ............... 3%) 47 | 9 SS Pa ee $ 

| Be per annum, b Be ian 103 100 | ... 100 |Ottoman (Smyrna to Aidin)...6 %| 61 | 5000) i be Anglosa ome i if , 
a ail.o Ayres, uar.7%, 1 « So «par O cecccsccces++scvcversescoccsceccces 3 9 2} 9 “9 ne a . 
5600} 10 | all | Do Sekasee a — alae -, ia 109 6 100 Recife & San Francisco 6 %| et nen a ” /Australtant ia SldyL ae 
4000} 10 | 10 | Do Ordinary ... i 55... par Royal Swedish ....+........00 5 %| 54 on ee Chaps, Sees | S05 Se 
11250} 10 | all arene = Trunk P Preference.. ‘= 100... = raed La Granie. 7 0 | ~ si000| 5 all |Colorado Terrible Lode) mY 
47500} 20 | all Ottoman (Smyrna to Aidin)...... 8 soe eee | eee San Paulo, 1877.. 6 %\105 } 76162| 1 | 16 aang, Limited........ ‘| 23 3k 
... |Stk. 100 Recife & San Francisco, |..,g.7% 90 oe eos | eee Do 1878  ..-.s000 6 %|105 23500! 10 a — See mm 5h OG 
60000) 10 | 10 [Royal Sardinian ......00..cereseseens 3 100 «35 «par Smyrna and Cass: aba, L jimited . 8 %| 99 oak ; ee ae iim & 6 
92000; 5 | all Royal Swedish... {| 2 90 20S. Austrian. & Lomb-Venetian 3 %| 10} aaa . Fe EE comwcernnt 8 3 | 
$8000} 4 | all | D0 7 % ccoccrcceesees 2k 20 98 |par Do 1871........ © + ceersrecesecooees 3 %| 103 oon Sle eeaae, Leteed ie 
| $10) 20 | all |“ambre ard Meuse.. 11} 20 99 | 20 Southern of France 3 % 11} ceed oe ali |Frontino & Bolivia Gia, L) 3 
| “al ieian | iene tebe sooo! ME | 90 90 | 20 South Italian ........0. “sai al 27 7459 10 | all |General Mining Ass., L.| S$ 9% 
109000] 20 | all [San Paulo, Limited, gua. 7 %.. | 27% 1°0 37 par Swedish Central, Lim., “ist Mort. 5 %| 73 | a “ AS | UO [Ragunde, Leaited......... 1¢ id) 
2000001/Stk.| a'l | Do 5} % Debenture Stock...... “1109 100... | « Tamboff- Kozlott, guaranteed... 5 % | 938 — | , ee See eee Seine 
760000] 20 | all South Austrian & Lomb.-Venetn. 13} 20 92 par a cxcansccneneviessinvesatcnsmnenenns 3 % 5} | 15000 } uf Utah, Limited 1 1} 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an ap:algam of the two metals, which protects the Iron from decay or 
It should be used instead of Red Lead, which is proved to be destructive to Iron 


incrustation. 
exposed to Salt Water. 


produce good work with such material. 


their best work. 


paints. 
suffered in hea th. 
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|FURNISH 


EstTABLISHED 


Table Knives—Ivory, per doz, from 19s to 55s. 
Electro Forks—T able, 26s to 42s; Spoons, 26s to 44s, 
Papier Mache Tea Trays, in Sets, 21s, 56s, and 95s, 
Electro Tea and Coffee Sets, from £3 10s to £18. 

23s ; metal, 65s ; electro, £12 
Electro Cruets, six-gloss, from 32s to £5 is. 
Electro Liqueurs, trom 40s to £5 5s. 
Lamps— Moderator, Rock Oil &c., from 7s, 
Bronzed Tea and Coffee Urns, from 44s. 
China and Glass—Dinner, Tea, and Dessert Services. 





ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. 
Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


Euch Cask of Pure White Zinc is stamped— 
“HUBBUCK’S, LONDON, PATENT.” 
TEOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


“For public schools, and all rooms occupied by children there wiil now be no excuse for using poisonous 
Parents have remorked that their children on returning from the country*to newly-painted houses have 


The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly yapour."—Jonn Buxu, September 14, 1850 


CANNOT BE SURPASSED. 


NEW LONDON ADDRESS-—101 Queen Victoria street, E.C. 


YOUR HOUSE WITH THE BEST 


DEANE’S. 


Ilinstrated Catalogue, with Priced Furnishing Lists, Gratis and Post Free. 





No workman can 





BROWN AND POLSON’S PATENT CORN FLOUR 


Has nearly Twenty Years’ pre-eminent Reputation, and 


ARTICLES. | 
A.D. 1700. 


Fenders—Bright, 45s to £15 15s; Bronze, 3s 6d to £6, 
Stoves—Bright, Black, Register, Hot-Air, Kc. 


| for 





Coal-Scutties and Vases, Boxes, &c. 
Baths—Domestic, Fixed, and Travelling. 
Bedsteads— Brass and Jron, with Bedding. 
Gaseliers—2-light, 18s ; 3-ditto, 52s; 5-ditto, £6 6s. 
Kitcheners, from 3 feet, £3 5s, to 6 feet, £33, 
Kitchen Utensils—Copver, Tin, and Iron. 

Turnery Goov's, Brushes, M ts, Xe. 

Garden Tools—Lawn-mowers, Rollers, Hurdles, &c. 


A Discount of 5 per Cent. for Cash Payments of £2 and upwards. 


DEANE AND CO., 46 KING WILLIAM STREET, LONDON BRIDGE 





DINNEFORD’S MAGNESIA. 


The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 


| or Acidity of the Stomach, Heartburn, Headache, Gout 


and Indigestion; and as the best mild aperient for 


| delicate constitutions, especially adapted for ladies, chil 


dren, and infants. 
DINNEFORD and CO., 


172 New Bond street London, and or all Chemists. 


PECIAL NOTICE—SUEZ 

CANAL. Under Contract with H.M, Government. 
The Peninsular and Oriental Company’s weekly Steam- 
ers ncw proc ed through the Suez Canal with H.M. 
mails to Bombay and Calcutta alternately. 











(WERLAND ROUTE AND SUEZ 


CANAL.—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal every Thursday, from 


| Venice every Friday, and from Brin ‘isi, with the Over- 


land Mails, every Monday.—ffices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.W. 





vid MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 
Steamers leave Marsei!ls, vié Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 


2. \ _ ' N ni 
AX. OVERLAND, ,, ROUTE 





ANADYR ......: July 5) ( 

| TIGRE............— 10] Aden, Galle, Singapore, 
AMAZONE Avg. 2} F Batavia, Saigon, Hong 
AVA — 16{*° Kong, Shanghai, and 


TRAOQUADDY.. — 30 
HOOGLY.,.,,....Sept. 13 

The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th Augu t, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 


For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con- 


nect at Alexandria wi :bt he English Mail Steamers from 
Brindisi to Bombay, 


For passage, rates of freight, and information, apply 
the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 


street, E.C, 3; als:, for passenger and parce! business only, 
at the SUB-AGENCY, §} Pull Mall, 8.W. 


Yokohama. 


TT 
a 








a St EAM SHIPS.— 
Fi ah \ The GENERAL STEAM NAVI- 
x ; GATION COMPANY’S powerful and 
fir-t-class STEAM SHIPS ieave from 
St Katherine’s Wharf for :— 
HAMBURG—Every Tuesday, Thursday, and Satur- 
day. September 22 at 9; 24 at 11 a.m.; 26 at noon. | 





Fares (including Steward’s fees):—Saloon, £2 2s 6d; 
fore cabin, £1 63 6d. Return tickets, £3 5s and 
£2 0s 6d. Extra vessels, carrying cargo only, 
leave also every Wednesday and Sunday morning. For 
particulars ot freight apply to F. Stahlschmidt and Co., 
90 Lower Thames street. 

HAVRE—Every thursday. September 24 at 9 a.m. 
Fares (including Steward’s fees):—Saloon, 13s; fore | 
cabin, 9s. Return tickets, £1 0s 6d and 14s, 

ROTTERDAM and the RHINE—Every Wednesday 
and Saturday. September 23 at 1 p.m. ; 26 at9 a.m. Fares 
(including Steward’s f:es) :—Chief cabin, £1 2s; fore | 
cabin, 16s, Return tick: ts, £1 14s and £1 4s 6d. 

ANTWERP, BRUSS: LS, COLOGNE, and the 
RHINE—Every Tuesday, ‘hursday, and Saturday at 
noon, Fares (including Steward’s fees) :—Chief cabin, 
£1 2s; fore, 19s. Keturnt ickets, £1 14s and £1] 4s 6d. 
Brussels, 18s 3d ; Cologne, 30s 6d. Leaving Antwerp 
for London every Tuesday, Friday, and Sunday at 1 p.m. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday ard Saturday. September 23 at 
ll a.m. ;26 at noon. Jeaviug Ostend for London every 
Tuesaay aud Friday night, Fares including Steward’s 
fees) :—Chief cabin. lée; fore, 12s 6d. Brussels, 
17s lld: Cologne, 36s llc. 

BOULOGNE—Daily. September 20 at 6; 21 at 7; 
22 at 9; 23 and 24 at 11 a.m.; 25 and 26 at noon. 
Fares (including Steward's fees) :—Saloon, 12s; fore 
cabin, 8s 6d. Return tickets, 18s 6d and 13s, 

From Gun and Sbhet Wharf, Tooley street, for: — 

CALAIS—September 20 at 7 a.m.; 25 at noon. Fares 
(including Steward’s fees) :—Chief cabin, 128; fore, 
8s 6d. Ketuin, 18s 6d and 13s. 

From London and Continental Whart, 92 and 93 Lower 
East Smithfield, for:— 

EDINBURGH—Every Wednesday and Saturday. 
September 23 and 26 at noon, Fares (including 
Steward’s fees) :—Saloon, 22s; fore cabin, 16s; deck, 
10s. Return, 34s and 24s 6d. 

NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Fares (including Steward’s fees) :—Chief, 
13s 6d; fore, 8s 6d. Return, 21s and 13s. 

YARMOUTH—Every Wedinesday. September 23 at 
2 p.m. Saloon, 88; tore cabin, 6s. Return, 12s or 9s. 

From Custom House Quay for:— 

HULL—Every W ednesday and Saturday, at 8 morn- 
ing. Fares (including Steward’s fees) :—Chief cabin, 
9s 6d ; fore. 6s 6d. Keturn, 15s and 10s. 

From London Bridge Wharf for :— 

MARGATE and RAMSGATE— Daily (except 
Sunday), at ll a.m, Fares :—Saloon, 5s; fore cabin, 4s; 
children, 2s 6d. 

YARMOUTH.—Tuesday, Thursday, and Saturday, at 
8.30 a.m, Fares :—Saloon, 5s; forecabin, 6s, Return, 
12s or @s. 

Offices: 


71 Lombard street, and 37 Regent’s circus, 
Piceadiliy. 
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Hf J. NICOLL, MERCHANT 
e CLOTHIER to the Queen, the Ro;al Family, 
and the Courts of Europe, ARMY, NAVY, and CIVIL 
OUTFITTER, 114, 116, 118, 120 Regent street, and 22 
Corohill, London: 10 Mosley street, Manchester; 50 
sold street, Liverpool; and 39 New street, Birmingham. 


{OR GENTLEMEN.—H. 


NICOLL’S Travelling, Tourist, Cruising, and 
Shooting from ‘Three Guineas, Waterproof 
Tweed Overcoats, with Rezistered Pockets, 20s and 21s; 
in Melton Cloth, 42s. 


J. 


Suits, 


BOYS.—H. J. NICOLL’S 

Sea-side Novelties in Suits and Dresses. Washing 
Suits of Regatta Cloth, from 10s 64; of Serge and Drill 
materials, from 15s 6d. Knick: rbocker and Play Suits, 
in Autumn Angola Cloths, from 21s. Light Tweed 
Overcoats, from 14s; ditto Melton, from 21s. 


OR LADIES.—H. J. NICOLL’S 


Suprrior Riding Habits, from Three to Eight 
Guineas ; Pantaloos, 3ls 6d. Riding Habits, trimmed, 
from 21s. Specialities in Walking and Travelling Cos- 
tumes, unsurpassed for novelty and elegance of con- 
fizuration. Promenade and House Jackets, exquisitely 
shaped. — To be had only at H. J. Nicoll’s several 
Acdresses in Lond n, Manchester, Liverpool, and Bir- 

‘ingham, as given above. 





JUNVILLE'S OLD 
WHISKY, BELFAST, 

Of same quality as that supplied to 
ternational Exhibition of 1862, 
tion of 1865, Paris Exhibition of 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 


IRISH 


the In- 





from Belfast, in butts, hogsheads, quarter-casks, and 
cases—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 
K INAHAN’S LL WHISKY 
\ This celebrated and most delicious old meliow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN’S LL WHISKY” 
Wholesale Depot, 20 Great Titchfield street, Osford 
street, W. 


_ ~~ 7 
CARSON’S PAINT, 
PATRONISED BY THE QUEEN, 

Is extensively used for all kinds of 
OUT-DOOR WORK. 
It is especially applicable to 
WOOD, IRON, BRICK, 
AND COMPO. 
2 Cwt Free to All Stations. 
BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS. 


Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

LupGatz Hii1, Lonpoy, E.C.; 

21 BacnEiLor’s WALK, DUBLIN. 


LEA & PERRINS’ SAUCE, 
THE ‘‘WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE,” 
Improves the appetite, and aids digestion, 
Unrivailed for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on ail bottles and labels, 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealersin Sauces throughout the world. 


I ODRIGUES.—MONOGRAMS 
ARMS, CRESTS, and ADDRESSES Designed 
and Steel Dies Engraved as Gems. 


Rustie, Groresguk, and Eccentric MoNoGRAMS 
artisticaily designed for any combination of letters. 


Nore Parer and Esvetores stamped in colour 
relief, and brilliantly illuminated in Gold, silver, and 
Colours, in the highest style of art. 


A Visiting Carp Puate, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 


Batt Procramaes, of novel and beautiful designs. 
arranged, printed, and stamped in the latest lashion, 


Britis of Fare, Guest Carbs, and Invitations in 
great variety. 
At HENRY RODRIGUES 
(STATIONER, HERALDIC DESIGNER, and ENGRAVER 
to the Royal Family), 


42 PICCADILLY, LONDON, W. 
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PANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 
Francisco, thetermsfor which may beascertained 
at their office. 
Threadneedle street, 1872. 


NATION AL BANK OF INDIA 
(Limited). 
Heap Orrics—80 King Wiliam street, London. 
BANKERS. 
Bank of England, National Provincial Bank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and collects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable t twelve months’, six months’, and fourteen 
days’ notice. 


HE AGRA BANK (LIMITED). 
EstaB.isnep In 1833.—Carita, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancnues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangh+i, Hong Kong. 

Current Accovnts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Buxts issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 

Saces anv Purcuases effected in British and fureign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THUMSON, Chairman. 


T r T T a) 
HONG KONG AND SHANGHAT 
BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 
Heap Orrice in Hore 
Kone. 
Lonwpow ManaGEer—W. H. Vac'er, 32 Lombard street. 
BankeERs—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shangbai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 


They also undertake the Agency of constituent~ con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the sume as they fall due. 

Shareholders having their shares on the London 
register receive their dividen s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 


in Hong Kong, held in February an August. 
RIENTAL BANK 
CORPORATION, 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,600,000. Re.erved funds, £500,000 


Court or Directors. 
CuarrMan—veorge Arbuthnot, Esq. 
Depury-CHarr¥an—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esq, 
James Campbell, Esq. Lestock Kobert Reid, Esq. 
John Samue! Collmann,Esq. | W. Walkinshaw, Esq. 

CuixF ManaGer—Charles J. F. Stuart, Esq 
Svus-Manacer—Patrick Campbell, Esq, 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hiozo, Hongkong, Kandy, Madras, Mauritius, 
Melbocrne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 


| and Foreign Securities, the custody of the same, the 








receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of re nittances between the above-named 
dependencies. 
hey also receive Deposits of £100 and upwards for 

fixed periods, the terms for which may be ascertained 
sn application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 

Threadneedle street London, 1874. 
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THE ECONOMIST. 
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[OX TAN BANK, 
81 Finsbury circus, 15th Septembe-, 1874. 

The Court of Directors hereby give notice, that they 
have declared a Dividend on the paii—up capi.al of the 
bank, for the half-year ending the 30th of June la-t, at 
the rate of 6 per cent., and in addition thereto a Bonus 
at the rate of 2 per cent. (together 8 per cent. per 
annum), PAYABLE on the 10t of October next, and 
they further give n»tice that the Trinsfer Books will be 
Closed from the Ist to the 10th October, both days 
in-clusive, By order of the Court, 


k. H, BLADE, Secretary. 
BANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 
yIJI 


BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. 
F.rst issue, £100,000, in 20,000 shares of £5 each. 
Heap Orrics—Aucklind, New Zealand. 
Fist Braxncu —Levuka, 
Lonpon AGents—The Bank of New Zealand. 
Me.eovsne AGents—The Bank of New Zealand. 
Sypney Acrents—The Oriental Bank Corporation, 





This Company has been established for the transac- 
tion of all ordinary Banking and Comercial Agency 
business, Drafts can be ob‘aived on Fiji and bills col- 
lected, 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 

. vr , TY 
THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement's lane, Lombard street, London, E.C. 
Subscribed capital, £1,930,000. Paid-up capital, 
£448,495. Reserve fund, £60,000, 
Shareholders 580. 

Braycues rN Sovrm Arkrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reivet, Graham’s Town, Hopeto:n, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen's 
Town, Richmond, Somerset Est, Uitenhage, and 
Victoria West. Diamonp Fietps,.—Du Toit’s Pan 
and Kimberley, Natat.—Durban and Pieterc:«ritz- 
burg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ne*s connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per ce t. per annum allowed 
on deposits of twelve months and longer. 

K. 


1) EUTSCHE BAN 


(Registered in Berlin, as a Limited Company under 
Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 

THALERS (£2,250,000.) 

RESERVE FUND, 696,151 THALERS (£104,423). 
Heap Orricg, Bex.tin :—29 Burg Strasse, 
Lonpon Bankers. 

National Provincial Bank of Englana. 
Loypon Sortcrrors—Messrs Fresifielus. 
BRANCHES, 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN New York. 

Messrs Knolauch and Lichtenstein. 

AGENTS IN Parts. 

Messrs Weisweil'er, Goldschmidt, an! Co. 
LONDON AGENCY. 

50 Old Broad street, E.C 
ManaGer—G. Pietsch, Esq. 

The London Agency is prepsred to transact Foreign 

Banking Business of every description on terms to be 

ascertained at its Office. 


[™ PERIAL OTTOMAN BANK. 


ISSUE OF ADDITIONAL CAPITAL, 





Referring to the resolutions passed at the Special 
General Meetings of the shareholders h-ld on the 12th 
and 3ls: August, 1874, and in accordance wiih the 
same resolutious— 

Notice is hereby given, that the applications by 
shareholders for allotmet of the 151.875 new shares (in 
the proportion of 3 new for 4 old shares) must be made 
on or bef r+ the Ist October, 1874 (on a form to be 
had on application), accompaniei by their 
share certificates. 

The payments on the 





existing 


new shares must be made as 


under :— 
£2 per share on 21st September, 1374. 
4 — 2 ‘st October, = 
4 _— 2ist December, — 
£10 


Interest at 10 per cent, per annum will be charged on 
all payments in arrear, and if any of the instalments are 
not paid within ne month after due dat+, the allotment 
of shares «n Which such payment is in arrear will be 
liable to be cancelled, and the sum a!ready paid thereon 
to forfeiture. Payment in fu'l may be made in anti- 
cipation, under discount at the rate of 6 per ceut, per 
annum 

N.B.—In cases where the proportion to be claimed 
necessitates the fraction of a new share (for example, a 
holder of 9 old could cleim 6} new), the fractions will 
be represented by certificates of } of a share each, Four 
of these certificates, when presented together, will 
entitle the holder to one new share.—By order, 

W. W. LANDER, Secretary. 

London Agency, 26 Throgmorton street, 

Ist September, 1874. 

Applications may also be made to the Imperial 
Ottoman Bank, Coustantinople, and the Paris Agency, 
Rue Meyerbeer 


| (SHARTERED BANK OF INDIA, 


For terms apply 


area 
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AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital..........00000 srsseseeee £300,000, 
Court or DirEcTORS, 1874-76. 
Fredk. W. Heilgers, Esq. | Emile Levita, Esq. 
John Jones, Esq. William Macnaughtan, Esq. 
Thomas Lancaster, Esq. William Paterson, Esq. 
Ludwig Wiese, Esq. 





AGENCIES AND BRANCHES. 
Bombay, Singapore, Man la, 
Calcutta, Batavia, Shanghai, 
Akyab, Hong Kong, Hankow. 
Rapgoon, 


The Corporation grant drafts payable at the above 
agencies and branches; buy and receive for collection 
Bil's of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale of Indian Government and other 
Securities, hold them for safe custody, and receive 
interest or dividends as they become due. 

Deposits of money are received on terms which can 
be ascertaine i on application. 


‘ ray T TL” 
yu KE NATIONAL BANK OF 
NEW ZEALAND (Limited). 
Heap Orrick—37 Lombar. street, London, E.0, 
Capital, £2,000,000. 
First Issue, £1,000,000. Paid up, £350,000. 
DrrEcrors. 
Chairman—Charles Magniac, Esq. 
Deputy-Chairman—Dudley Robert Smith, Esq. 


Col. Sir T. G. Browne, | William Smellie Grahame, 


K.C.M.G. Esq. 
John Bridges, Esq. Edward Brodie Hoare, 
Sir Charles Clifford. Esq. 


Alex. Grant Dallas, Esq. | John Morrison, Esq. 
Isaac Ear! Featherston, | William Whitbread, Esq. 
Esq. 


BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, | 

The Directors grant drafts on the Branches through- | 
out New Zealand, negotiate and collect bills, act as | 
agents for constituents, opening curr nt accounts for 
their convenience, undertake the purchase, sale, and safe 
custody of securities, and the collection of interest or 
dividends theron, an: conduct every desc’ iption of bank- | 
ing »usiness betwecn London and New Zealand, 

They also receive deposits for fixed, perio ‘s on terms | 
to be ascertained on application. 

W. J. STEELE, Manager. 

37 Lombard street, London. 

. TAM y — 
HE NATIONAL BANK OF, 
AUSTRALASIA. | 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,.:00. Pai t-u», £733,044 10s, 
Reserve fund, £207,500. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following | 
branches :-— 

In Vict -r1a.—Bacchus Marsh, BairnsJale, Ballarat 
Blackwood, Buninyong, Casterton, Clunes, Colac, Cole- | 
raine, Collingwood, Doo ie South, Emerald Hill, Euroa, 
Footscray, G-elong, Hamilton, Horsham, Koroit, 
Kyneton, Learmont, Maca thur, Moffra, Penshurst, | 
Prahran, Richmond, Sale, Sandpurst, Sandridge, Scars- | 
dale, Stratford, Taradale, Violet Town, Warrnambool. 

In Sourn AUSTRALIA.—Adelaije, Angaston, Auburn, 
Clare, Edithburgh. Gawler, George Town, James Town, | 
Kad na, Kapunda, Kooringa, Laura, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port Au- 
gusta, Port Pirie, Port Wakefield, Riverton, Saddleworth, 
Seria Wallarvo, Wil unga, and Port Mac Don- 
nell. 

In WesTgRN AvstuaLia.—Perth, Freemantle, 


Approved Bills negotiated, or sent for collection, and 
a!l other banking business with the Australian Colonies 
transacted, T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C. 


ANGLO-EGYPTIAN 

BASKING COMPANY (Linnited). 

Capital, £1,600,000. 

Divided into 80,00 shares of £20 fully paid up. 
Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, London, E.C, 

DigEctors, 

G. G. Macpherson, Esq. R. E. Morrice, Esq. 

E. Masterman, Esq. P, Lutscher, Eq. 

J. B, Pastré, Esj., Member | Jules Pastré, Esq. (Messrs | 
of the Conseil Supérieur Pastré Fréres). 
du Commerce in France, | G. Sinadino, Esq. e 
late President of the Messrs G. Sivadino and 
Chamber of Commerce Co,), Alexandria. 
of Marseilles. 
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BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 
SOLICITORS. 
Messrs Upton, Johnson, Upt n, and Budd, 20 Austin 
Friars, 
Secretary—Octave Foa, Esq. 
The Bank issues drafts, grants letters of credit on its 
branch at Alexandri., forwards bills for collection, buys 


description of banking busi ess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy) tian produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not le’s than £250, on the following terms :— 

For Six Months certain, at tue rate of Five per cent 
per annum. 

For Twelve Months certain, at Six per cent. per 
annum, 

Interest payable half-yearly. 

By order of the Board, 0. FOA, Secretary. 
No 27 Clement's lane, Lombard street. 


C—O 


and sells bills on Egypt, and transacts every ; 
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